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Ectetquu!Ftkpmkpi!Ycvgt!Uwrrn{<!Uqwteg!Ycvgt!Rtqvgevkqp!Rncp!! !

GFK!Rtqlgev!$<!21.[E.1113! GFK!GPXKTQPOGPVCN!F[PCOKEU!KPE/! k!

GZGEWVKXG!UWOOCT[!

Vjg!qdlgevkxg!qh! vjku! uqwteg!ycvgt!rtqvgevkqp!rncp! ku! vq! kfgpvkh{!jc|ctfu! cpf!xwnpgtcdknkvkgu! vjcv!oc{!

vjtgcvgp! vjg! uchgv{! cpf! uwuvckpcdknkv{! qh! vjg! ycvgt! uwrrn{! kp! vjg! eqoowpkv{! qh! Ectetquu! cpf! vq!

tgeqoogpf! tkum! ocpcigogpv! cevkqpu! vq! cfftguu! vjgo/! ! Vjg! rncp! kpenwfgu! c! fgnkpgcvkqp! cpf!

ejctcevgtk|cvkqp!qh!vjg!ftkpmkpi!ycvgt!uqwteg=!cp!kpxgpvqt{!qh!rqvgpvkcn!eqpvcokpcpvu=!c!ejctcevgtk|cvkqp!

qh!ftkpmkpi!ycvgt!uqwteg!tkumu=!cpf!tgeqoogpfcvkqpu!vq!rtqvgev!vjg!ycvgt!uqwteg/!!!

Vjg! owpkekrcn! ftkpmkpi! ycvgt! uqwteg! hqt! vjg! eqoowpkv{! qh! Ectetquu! ku! uwthceg! ycvgt! htqo!Dgppgvv!

Ncmg/!Vjg!cuuguuogpv!ctgc!hqt!vjku!tgrqtv!eqpukuvu!qh!vjg!Dgppgvv!Ncmg!ycvgtujgf!ctgc!wruvtgco!qh!vjg!

ycvgt!kpvcmg/!!Ugxgtcn!rquukdng!ygcmpguugu!qh!vjg!uqwteg!ygtg!kfgpvkhkgf<!

" Vjg!uqwteg!ycvgt!gzrgtkgpegu!jkij!ngxgnu!qh!vwtdkfkv{!cu!tguwnv!qh!ugfkogpv!vtcpurqtv!kp!vjg!Ycvuqp!

Tkxgt! fwtkpi! urtkpi! htgujgv! cpf! yjgp! Dgppgvv! Ncmg! vwtpu! kp! urtkpi! cpf! hcnn/! Qvjgt! urkmgu! kp!

vwtdkfkv{!qeewt-!rquukdn{!fwg!vq!c!dwknf.wr!qh!ugfkogpv!kp!vjg!kpvcmg!u{uvgo/!

" Vjg!ycvgt!kpvcmg!ku!ewttgpvn{!uwuegrvkdng!)pq!rtqvgevkqp!ctqwpf!vjg!kpvcmg*!vq!xcpfcnkuo/!!

" Yjkng!ycvgt.dcugf!tgetgcvkqp!ku!pqv!dgnkgxgf!vq!qeewt!cv!c!ngxgn!vjcv!yqwnf!rqug!c!ogcuwtcdng!tkum!vq!

uqwteg!ycvgt-!pq!rtgecwvkqpu!jcxg!dggp!ocfg!vq!okpkok|g!vjku!tkum!vjtqwij!ocpcigogpv!cevkqpu/!

Yg! tgeqoogpf! hqwt! tkum! ocpcigogpv! cevkqpu! vq! kortqxg! vjg! uchgv{! cpf! uwuvckpcdknkv{! qh! vjg! ycvgt!

uqwteg/!!Vjgug!ocpcigogpv!cevkqpu!ctg!nkuvgf!kp!qtfgt!qh!rtkqtkv{/!

2/ Kpetgcug!vjg!ngxgn!qh!ugewtkv{!cv!vjg!ycvgt!kpvcmg!d{!eqpuvtwevkpi!c!ecig!ctqwpf!vjg!ycvgt!kpvcmg/!

Vjg!ecig!ujqwnf!dg!tgoqxcdng-!dwv!ykvj!nkokvgf!ceeguu!uq!kv!ecp�v!dg!qrgpgf!ceekfgpvcnn{/!Vjku!

cevkqp!yknn!cdcvg!vjg!tkum!qh!fcocig!vq!vjg!uvtwevwtg!cpf0qt!eqpvcokpcvkqp!fwg!vq!xcpfcnkuo!qt!

ceekfgpvu!htqo!tgetgcvkqpcn!cevkxkvkgu/!!!!

3/ Kpuvkvwvg! c! tgiwnct! ockpvgpcpeg! uejgfwng! hqt! vjg! ycvgt! kpvcmg! )cv! ngcuv! vykeg! c! {gct*/! ! Vjku!

kpxqnxgu!tgoqxkpi!ugfkogpv!dwknf.wr!ctqwpf!cpf!kp!vjg!kpvcmg!uvtwevwtg/!

4/ Eqpvkpwg!tgiwnct!oqpkvqtkpi!qh!vjg!tcy!ycvgt!swcnkv{/!Eqttgncvg!vjku!kphqtocvkqp!ykvj!cp{!qvjgt!

cevkxkvkgu! vq! vjg!ycvgt! kpvcmg! u{uvgo! vq! fgvgtokpg!yjcv! ecwugu! vwtdkfkv{! urkmgu! qwvukfg!qh! vjg!

gzrgevgf!ugcuqpcn!rgcmu/!!

5/ Vjgtg!ku!c!ncem!qh!tgiwnct!ycvgt!swcnkv{!cpf!j{ftqnqi{!oqpkvqtkpi!kphqtocvkqp!vjcv!yqwnf!cnnqy!

tcrkf!tgurqpug! vq!ejcpigu! kp!vjg!ycvgt!u{uvgo!vjcv!oc{!dg!qeewttkpi!fwg!vq!okpkpi!ftckpcig-!

hwgn!cpf!hgecn!eqpvcokpcvkqp-!qt!enkocvg!ejcpig/!Yjkng!oqpkvqtkpi!tgurqpukdknkvkgu!oc{!nkg!ykvj!

qvjgt!iqxgtpogpvu!qt!fgrctvogpvu-!yg!rqkpv!qwv!vjgkt!korqtvcpeg<!

c/ Oqpkvqtkpi! vjg!rtgekrkvcvkqp!cpf!j{ftqnqi{! )k/g/! ncmg! ngxgnu! cpf! hnqy*!qh! vjg!ycvgtujgf! vq!

rncp!hqt!cp{!vtgpfu!cuuqekcvgf!ykvj!enkocvg!ejcpig/!

d/ Oqpkvqtkpi! vtkdwvctkgu! vq!Dgppgvv!Ncmg! vjcv! ctg! chhgevgf!d{!okpkpi!ftckpcig-! uwej!cu! cekf!

tqem!ftckpcig-!vq!gpuwtg!swcnkv{!uvcpfctfu!hqt!ftkpmkpi!ycvgt!ctg!ogv/!

e/ Oqpkvqtkpi!ycvgt!swcnkv{!ykvjkp!vjg!xkekpkv{!qh!vjg!ycvgt!kpvcmg!kp!Dgppgvv!Ncmg!cpf!Pctgu!

Tkxgt!hqt!hgecn!eqnkhqto-!j{ftqectdqpu-!cpf!qvjgt!rquukdng!eqpvcokpcpvu!kp!vjg!ctgc/!!

!
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GFK!Rtqlgev!$<!21.[E.1113! GFK!GPXKTQPOGPVCN!F[PCOKEU!KPE/! kk!

VCDNG!QH!EQPVGPVU!

!
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GFK!Rtqlgev!$<!21.[E.1113! GFK!GPXKTQPOGPVCN!F[PCOKEU!KPE/! kkk!

NKUV!QH!HKIWTGU!

!

Hkiwtg!2<!Dqwpfct{!hqt!Dgppgvv!Ncmg!ycvgtujgf!cpf!Ectetquu!ycvgt!kpvcmg!cuuguuogpv!ctgc!///////////////////////////////////////////////////////36

Hkiwtg!3<!Nqecvkqp!qh!ycvgt!kpvcmg!cpf!ycvgt!vtgcvogpv!hceknkv{!kp!vjg!eqoowpkv{!qh!Ectetquu/!//////////////////////////////////////////////////37!

!
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GFK!Rtqlgev!$<!21.[E.1113! GFK!GPXKTQPOGPVCN!F[PCOKEU!KPE/! kx!

!NKUV!QH!VCDNGU!

!

Vcdng!2<!Nkuvkpi!qh!mpqyp!eqpvcokpcvgf!ukvgu!ykvjkp!21!mo!qh!Ectetquu/!/////////////////////////////////////////////////////////////////////////////////////////!9

Vcdng!3!<!Cppwcn!vgorgtcvwtg!cpf!rtgekrkvcvkqp!rtqlgevkqpu!hqt!Uqwvjgtp![wmqp!)cfcrvgf!htqo!Qifgp-!3117*!//////////////////////22

Vcdng!4<!Fguetkrvkqp!qh!rqvgpvkcn!eqpvcokpcpv!uqwtegu!kfgpvkhkgf!kp!vjg!Dgppgvv!Ncmg!ycvgtujgf/!/////////////////////////////////////////////25

Vcdng!5<!Jc|ctfu!cuuqekcvgf!ykvj!rqvgpvkcn!eqpvcokpcpv!uqwtegu!kfgpvkhkgf!kp!vjg!Dgppgvv!Ncmg!ycvgtujgf!//////////////////////////////27

Vcdng!6<!Swcnkvcvkxg!cuuguuogpv!qh!tkum!vq!vjg!uchgv{!cpf!tgnkcdknkv{!qh!uqwteg!ycvgt!qdvckpgf!htqo!vjg!Dgppgvv!Ncmg!

ycvgtujgf!////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////2;



Ectetquu!Ftkpmkpi!Ycvgt!Uwrrn{<!Uqwteg!Ycvgt!Rtqvgevkqp!Rncp!! !

GFK!Rtqlgev!$<!21.[E.1113! GFK!GPXKTQPOGPVCN!F[PCOKEU!KPE/! 2!

2 KPVTQFWEVKQP!

Vjg!Iqxgtpogpv!qh![wmqp-!Fgrctvogpv!qh!Eqoowpkv{!Ugtxkegu!ku!rtqrqukpi!vq!writcfg!vjg!ftkpmkpi!

ycvgt!u{uvgo!kp!Ectetquu-![wmqp/!Cu!rctv!qh!vjku!rtqlgev!GFK!jcu!rtgrctgf!c!uqwteg!ycvgt!rtqvgevkqp!

rncp!vq!rtqxkfg!iwkfcpeg!hqt!uchgiwctfkpi!vjg!gzkuvkpi!uwthceg!ycvgt!uqwteg/!

2/2 QDLGEVKXG!

Vjg!qdlgevkxg!qh! vjku! uqwteg!ycvgt!rtqvgevkqp!rncp! ku! vq! kfgpvkh{!jc|ctfu! cpf!xwnpgtcdknkvkgu! vjcv!oc{!

vjtgcvgp!vjg!uchgv{!cpf!uwuvckpcdknkv{!qh!vjg!ycvgt!uwrrn{!cpf!vq!tgeqoogpf!tkum!ocpcigogpv!cevkqpu!vq!

cfftguu!vjgo/!Vjku!rncp!hqewugu!qp!uqwteg!rtqvgevkqp<!yg!fgnkpgcvg!cpf!ejctcevgtk|g!vjg!ftkpmkpi!ycvgt!

uqwteg-! rtqxkfg! c! rqvgpvkcn! eqpvcokpcpv! uqwteg! kpxgpvqt{-! ejctcevgtk|g! vjg! ftkpmkpi! ycvgt! tkumu-! cpf!

tgeqoogpf!cevkqp!vq!kortqxg!ftkpmkpi!ycvgt!rtqvgevkqp/!!

Gngogpvu! qh! vjg! ftkpmkpi! ycvgt! uwrrn{! vjcv! kpxqnxg! ftkpmkpi! ycvgt! vtgcvogpv-! u{uvgo! ockpvgpcpeg-!

oqpkvqtkpi-! qrgtcvkqpu! cpf! gogtigpe{! tgurqpug! ctg! pqv! rctv! qh! vjku! rncp-! dwv! ctg! fguetkdgf! cpf!

kpeqtrqtcvgf!kp!vjg!fgukip!rncpu!vq!writcfg!vjg!Ectetquu!Ftkpmkpi!Ycvgt!U{uvgo!)fgukip!kp!rtqitguu!d{!

Fc{vqp!'!Mpkijv!hqt![wmqp!Iqxgtpogpv*/!

2/3 UEQRG!

Ukpeg!2;;1-!vjg!owpkekrcn!ftkpmkpi!ycvgt!uqwteg!hqt!vjg!eqoowpkv{!qh!Ectetquu!jcu!dggp!uwthceg!ycvgt!

htqo!Dgppgvv!Ncmg/!Rtkqt-!vjg!ycvgt!ecog!htqo!itqwpfycvgt!ygnnu-!dwv!fwg!vq!gngxcvgf!ctugpke!ngxgnu!kp!

vjg!itqwpfycvgt-!vjku!qrvkqp!ku!pq!nqpigt!wugf/!!Vjg!igqitcrjke!hqewu!qh!vjku!uqwteg!ycvgt!rtqvgevkqp!

rncp!ku!vjgtghqtg!vjg!Dgppgvv!Ncmg!ycvgtujgf/!!Kp!vjku!yg!hqewugf!qp!curgevu!qh!vjg!ycvgtujgf!nqecvgf!

wruvtgco!qh!vjg!ycvgt!kpvcmg!cpf!vjcv!tgncvg!vq!ftkpmkpi!ycvgt!)Hkiwtg!2*/!!!

2/4 QWVNKPG!

Vjg! tgrqtv! jcu! dggp! nckf! qwv! kp! c! ocppgt! vjcv! ku! eqpukuvgpv! ykvj! vjg! mg{! eqorqpgpvu! qh! vjg!

Eqortgjgpukxg!Ftkpmkpi!Ycvgt!Uqwteg! vq!Vcr!Cuuguuogpv!Iwkfgnkpg! )D/E/!Iqxgtpogpv-!3121*! cu! kv!

tgncvgu!vq!cp!cuuguuogpv!qh!tcy!uqwteg!ycvgt/!

Ugevkqp!3!fguetkdgu!vjg!ogvjqfu!qh!vjku!iwkfg!fqewogpv!cpf!jqy!vjg{!ygtg!crrnkgf!kp!vjku!cuuguuogpv/!

Ugevkqp! 4! rtqxkfgu! vjg! tguwnvu! qh! vjg! cuuguuogpv/! ! Kp! vjku! ugevkqp-! yg! fgnkpgcvg! cpf! ejctcevgtk|g! vjg!

ycvgtujgf=!rtqxkfg!c!fgvckngf!qwvnkpg!qh!rqvgpvkcn!uqwtegu!qh!eqpvcokpcvkqp=!fguetkdg!vjg!ewttgpv!uqwteg!

ycvgt!rtqvgevkqp!ogcuwtgu!kp!rnceg=!cpf!rtqxkfg!c!tkum!gxcnwcvkqp!hqt!vjg!rqvgpvkcn!eqpvcokpcpv!uqwtegu/!

Ugevkqp!5-!rtqxkfgu!c!nkuv!qh!tgeqoogpfgf!cevkqpu!vjcv!yknn!cdcvg!uqog!qh!vjg!tkumu!qh!eqpvcokpcvkqp!vq!

tcy!ycvgt!hqt!ftkpmkpi!ycvgt!uwrrn{!hqt!vjg!eqoowpkv{!qh!Ectetquu/!

!

!



Ectetquu!Ftkpmkpi!Ycvgt!Uwrrn{<!Uqwteg!Ycvgt!Rtqvgevkqp!Rncp!! !

GFK!Rtqlgev!$<!21.[E.1113! GFK!GPXKTQPOGPVCN!F[PCOKEU!KPE/! 3!

3 OGVJQFU!

Cu!vjgtg!ku!pq![wmqp!iwkfgnkpgu!hqt!uqwteg!ycvgt!rtqvgevkqp-!vjg!cuuguuogpv!ycu!eqpfwevgf!wukpi!vjg!

ogvjqfu!qwvnkpgf!kp!vjg!Eqortgjgpukxg!Ftkpmkpi!Ycvgt!Uqwteg!vq!Vcr!Cuuguuogpv!Iwkfgnkpg!)3121*-!

rwdnkujgf!d{!vjg!DE!Okpkuvt{!qh!Jgcnvj{!Nkxkpi!cpf!Urqtv/!!Yg!wugf!vjg!iwkfgnkpg!oqfwngu!vjcv!crrn{!

vq!fgxgnqrkpi!c!rtqvgevkqp!rncp!hqt!uqwteg!ycvgt!cpf!fkf!pqv!wug!vjg!oqfwngu!tgncvkpi!vq!qvjgt!gngogpvu!

qh! vjg! ftkpmkpi! ycvgt! u{uvgo-! kpenwfkpi! vtgcvogpv-! u{uvgo! ockpvgpcpeg-! oqpkvqtkpi-! qrgtcvkqpu! cpf!

gogtigpe{!tgurqpug/!

Vjg! cuuguuogpv! wugf! Oqfwng! 2<! Fgnkpgcvkqp! cpf! Ejctcevgtk|cvkqp! qh! vjg! Ftkpmkpi! Ycvgt! Uqwtegu=!

Oqfwng!3<!Kpxgpvqt{!qh!Rqvgpvkcn!Eqpvcokpcpvu=!cpf!vjg!tgngxcpv!rctvu!qh!Oqfwng!8<!Ejctcevgtk|cvkqp!

qh!Tkumu!cpf!Oqfwng!9<!Tgeqoogpfcvkqp!qh!Cevkqpu!vq!Kortqxg!Ftkpmkpi!Ycvgt!Rtqvgevkqp/!!Oqfwng!2!

cpf! 3! ygtg! eqorngvgf! wukpi! gzkuvkpi! kphqtocvkqp! qpn{/! ! Fguetkrvkqpu! qh! vjg! ogvjqfu! hqnnqygf! ctg!

rtqxkfgf!dgnqy/!

Vjg!ycvgtujgf!cpf!vjg!ycvgt!kpvcmg!u{uvgo!ygtg!ejctcevgtk|gf!dcugf!qp!cxckncdng!fqewogpvcvkqp/!Vjg!

dcemitqwpf! kphqtocvkqp!ycu!cpcn{|gf-!rqvgpvkcn!jc|ctfu! vq! vjg! uqwteg!ycvgt!ygtg! kfgpvkhkgf-! cpf! vjg!

tkumu! qh! vjgug! jc|ctfu! ygtg! cuuguugf-! hqnnqykpi! vjg! ogvjqfu! uwiiguvgf! kp! vjg! ftchv! iwkfgnkpg/! ! C!

rtkqtkvk|gf!nkuv!qh!tgeqoogpfgf!cevkqpu!qh!c!ftkpmkpi!ycvgt!tkum!ocpcigogpv!uvtcvgi{!hqt!vjg!Dgppgvv!

Ncmg!ycvgtujgf!ycu!vjgp!fgxgnqrgf/!!

!



Ectetquu!Ftkpmkpi!Ycvgt!Uwrrn{<!Uqwteg!Ycvgt!Rtqvgevkqp!Rncp!! !

GFK!Rtqlgev!$<!21.[E.1113! GFK!GPXKTQPOGPVCN!F[PCOKEU!KPE/! 4!

4 CUUGUUOGPV!TGUWNVU!!!

4/2 FGNKPGCVKQP! CPF! EJCTCEVGTK\CVKQP! QH! VJG! FTKPMKPI! YCVGT!

UQWTEG!

Vjku!ugevkqp!kpenwfgu!vjg!fgnkpgcvkqp!qh!vjg!eqpvtkdwvkpi!ycvgtujgf-!fghkpkvkqp!qh!vjg!cuuguuogpv!ctgc-!

ejctcevgtk|cvkqp!qh!vjg!ycvgtujgf-!cpf!gxcnwcvkqp!qh!vjg!kpvgitkv{!cpf!nqecvkqp!qh!vjg!ycvgt!kpvcmg/!

4/2/2 YCVGTUJGF!CPF!CUUGUUOGPV!CTGC!DQWPFCT[!

Vjg!dqwpfct{!qh!vjg!Dgppgvv!Ncmg!ycvgtujgf!ycu!fgnkpgcvgf!cu!vjg!gpvktg!ecvejogpv!ctgc!hqt!Dgppgvv!

Ncmg/! ! Igqitcrjkecnn{-! vjg! ycvgtujgf! eqxgtu! 4-636!mo3-! gzvgpfkpi! htqo! [wmqp! Vgttkvqt{! kpvq! vjg!

pqtvjyguv! eqtpgt!qh!Dtkvkuj!Eqnwodkc! cpf! c! uocnn! ugevkqp!qh! Uqwvjgcuv!Cncumc/! !Dgppgvv!Ncmg! ku! vjg!

oquv!rtqokpgpv!ycvgtdqf{! kp! vjg!ecvejogpv! ctgc/! !Ycvuqp!Tkxgt! cpf!Yjgcvqp!Tkxgt! ctg! vjg! nctiguv!

tkxgtu!kp!vjg!ycvgtujgf/!

Vjg!uqwteg!ycvgt!ku!rtkoctkn{!chhgevgf!d{!wruvtgco!gxgpvu!cpf!cevkxkvkgu-!dwv!hnqy!tgxgtucnu!ecp!qeewt!

fwtkpi!urtkpi!htgujgv!cpf!qvjgt!jkij!ycvgt!gxgpvu!)g/i/!hnqqfkpi=!GDC-!311;*/!Vjgtghqtg-!fqypuvtgco!

cevkxkvkgu! eqwnf! chhgev! vjg! ycvgt! kpvcmg! cpf! vjg! uqwteg! ycvgt/! Vjg! cuuguuogpv! ctgc! hqt! vjku! tgrqtv!

eqttgurqpfu!vjgtghqtg!ykvj!vjg!Dgppgvv!Ncmg!ycvgtujgf!cpf!vjg!ctgc!fqypuvtgco!qh!vjg!ycvgt! kpvcmg!

kpenwfkpi! Pctgu! Tkxgt! vq! Pctgu! Ncmg/! Vjg! ycvgtujgf! dqwpfct{! ku! ujqyp! kp! Hkiwtg! 2! cpf! vjg! ycvgt!

kpvcmg!nqecvkqp!kp!Hkiwtg!3/!

4/2/3 EJCTCEVGTK\CVKQP!QH!VJG!YCVGTUJGF!

Vjg!ejctcevgtkuvkeu!qh! vjg!ycvgtujgf!jcxg!dggp!fqewogpvgf!vjtqwij!xctkqwu!gzkuvkpi!uqwtegu/! !Vjgug!

uqwtegu! kpenwfg-! dwv! ctg! pqv! nkokvgf! vq-! hgfgtcn! cpf! vgttkvqtkcn! iqxgtpogpv! uvwfkgu-! dkqrj{ukecn!

encuukhkecvkqp! nkvgtcvwtg-! rtkxcvg! kpfwuvt{! cuuguuogpvu-! cpf! iqxgtpogpv! uwooct{! tgeqtfu! qp!

eqpvcokpcvgf!ukvgu!cpf!enkocvg!fcvc/!!

4/2/3/2 RJ[UKQITCRJ[!

Vjg! uvwf{! ctgc! ku! nqecvgf!qp! vjg! vtcpukvkqp!dgvyggp! vyq!oclqt! ncpfuecrg! hgcvwtgu<! vjg! Uqwvj![wmqp!

Rncvgcw!vq!vjg!gcuv!cpf!vjg!Dqwpfct{!Tcpig!qh!vjg!Eqcuv!Oqwpvckpu!vq!vjg!yguv/! !Vjg!oqwpvckpu!ctg!

oquv! twiigf! cpf!jcxg! vjg!jkijguv! gngxcvkqpu! kp! vjg! gcuvgtp!rqtvkqp!qh! vjg! uvwf{!ctgc/! !C!pwodgt!qh!

rgcmu!jcxg!gngxcvkqpu!qxgt!3-111!o-!kpenwfkpi!Ov/!Umwmwo!)3-458!o*!cpf!Ov/!OePgkn!)3-411!o*/!!Oquv!

qh! vjg!oqwpvckp! tcpigu! kp! vjg! tgikqp!ftckp!xkc! vjg!Yjgcvqp!cpf!Ycvuqp!tkxgtu/! !Dgppgvv!Ncmg! ku! vjg!

nctiguv!ncmg!kp!vjg!ycvgtujgf/!!Qvjgt!uocnngt!ncmgu!kpenwfg!Nkpfgocpp-!Jqocp!cpf!Cnnkicvqt!ncmgu/!

Vjg!Dgppgvv!Ncmg!ycvgtujgf! nkgu!rtkoctkn{!ykvjkp!vjg!igqnqike!vgttckp!mpqyp!cu!Uvkmkpkc-!yjkej!urcpu!

vjg! ctgc! dgvyggp! Ectetquu! cpf! vjg! Rtkotqug! Tkxgt/! ! Vjtgg! xqnecpke! ecwnftqp! eqorngzgu! ctg! hqwpf!

ykvjkp!Uvkmkpkc<!wpfgtn{kpi!vjg!jkijncpfu!qh!Oqpvcpc!Oqwpvckp-!ctqwpf!vjg!Yguv!Cto!qh!Dgppgvv!Ncmg-!

cpf!Oqwpv!Umwmwo!)Uokvj! gv!cn/-!3115*/! !Ceeqtfkpi!vq!Uokvj! gv!cn/! )3115*-!gcej!eqorngz!��eqpvckpu!

enkhh!dcpfu!cpf!rkppcengu!qh!fctm-!hkpg.itckpgf!cpfgukvg-!fcekvg!hnqyu!cpf!dtgeekc/!!Uvggr!hcwnvu!ugrctcvg!
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vjg!xqnecpkeu! htqo!ucpfuvqpg!eqpinqogtcvg!qh! vjg!Ncdgtig!Itqwr-! cpf!cwikvg!rqtrj{tkvke!dcucnv! cpf!

nkoguvqpg!qh!vjg!Ngygu!Tkxgt!Itqwr-!yjkej!fghkpg!Uvkmkpkc/�!

Vjku!ctgc!jcu!ukipkhkecpv!okpgtcn!rqvgpvkcn!cpf!jcu!c!jkuvqt{!qh!okpkpi!cpf!gzrnqtcvkqp/!Iqnf-!uknxgt!cpf!

cpvkoqp{! okpgtcnk|cvkqp! jcxg! dggp! okpgf! cv! Oqwpv! Umwmwo! )Vc{nqt-! 3118*! cpf! Oqpvcpc! Oqwpvckp!

)Tqqvu-!2;92*/!Vjg!Yjgcvqp!Tkxgt!ctgc!cnuq!eqpvckpu!ocp{!ogvcnnke!okpgtcn!ujqykpiu!vjcv!ctg!fgvckngf!

d{!Jctv!cpf!Tcfnqhh!)2;;1*/!

4/2/3/3 DKQNQIKECN!HGCVWTGU!

Vjg! vqyp! qh! Ectetquu! ku! nqecvgf! cv! vjg! eqpxgtigpeg! qh! vjtgg! geqtgikqpu-! cnvjqwij! qpn{! vyq! qh! vjg!

geqtgikqpu!ctg!hqwpf!ykvjkp!vjg!ecvejogpv!ctgc/!!Vjg!Dgppgvv!Ncmg!ycvgtujgf!ku!dkugevgf!d{!vjg![wmqp!

Uvkmkpg!Jkijncpfu!Geqtgikqp-!yjkej!tqwijn{!eqxgtu!vjg!uqwvjgtp!vyq!vjktfu!qh!vjg!ecvejogpv!ctgc-!cpf!

vjg![wmqp!Uqwvjgtp!Ncmgu!Geqtgikqp-!yjkej!urcpu!vjg!pqtvjgtp!vjktf!qh!vjg!ecvejogpv/! !Vjg!Dqtgcn!

Oqwpvckpu!cpf!Rncvgcw!Geqtgikqp!ku!hqwpf!koogfkcvgn{!vq!vjg!gcuv!qh!Ectetquu!dwv!ku!nqecvgf!qwvukfg!qh!

vjg!ecvejogpv!ctgc/!

Vjg! xgigvcvkqp! tghngevu! vjg! itgcv! xctkcvkqp! kp! gngxcvkqp! cpf! rtgekrkvcvkqp! qh! vjg! ecvejogpv! ctgc/!!

Xgigvcvkqp! kp! vjg! [wmqp! Uvkmkpg! Jkijncpfu! Geqtgikqp! ku! kphnwgpegf! d{! nctig! upqyhcnnu! cv! vjg! jkij!

gngxcvkqpu!cpf!jkij!oqkuvwtg!kp!vjg!xcnng{!dqvvqou!)Uokvj!gv!cn/-!3115*/!!Dgecwug!qh!vjg!eqcuvcn!kphnwgpeg-!

xgigvcvkqp!ku!pqv!nkokvgf!d{!oqkuvwtg-!cu!ctg!vjg!geqtgikqpu!hqwpf!hwtvjgt!vqyctf!vjg!kpvgtkqt!)Uokvj!gv!

cn/-! 3115*/! ! Xcnng{! dqvvqou! ctg! v{rkecnn{! fqokpcvgf! d{! eqpkhgtqwu! cpf! uqog! okzgf! hqtguvu-! yjkng!

uwdcnrkpg!ku!fqokpcvgf!d{!ujtwdu-!cpf!vwpftc!cdqxg!2-461!o!kp!gngxcvkqp!ku!fqokpcvgf!d{!fycth!ujtwdu!

cpf! nkejgpu/! ! Vjg! fqokpcpv! vtgg! urgekgu! ku! yjkvg! urtweg! kp! vjg! nqyncpfu-! ykvj! nqfigrqng! rkpg! dgkpi!

eqooqp!kp!dwtpgf!ctgcu/!!Kp!vjg!uwdcnrkpg-!yjkvg!urtweg!cpf!uqogvkogu!uwdcnrkpg!hkt!ctg!hqwpf!okzgf!

ykvj!ujtwd!dktej!cpf!yknnqy/!

Vjg![wmqp!Uqwvjgtp!Ncmgu!Geqtgikqp!yjkej!rtgfqokpcvgu!vjtqwij!vjg!pqtvjgtp!jcnh!qh!vjg!ecvejogpv!

ctgc!ku!v{rkhkgf!d{!c!owej!ftkgt!cpf!eqqngt!enkocvg!)Uokvj!gv!cn/-!3115*/!!Vjg!geqtgikqp!ku!ugv!nctign{!kp!

vjg!tckp!ujcfqy!qh!vjg!Uv/!Gnkcu!Oqwpvckpu-!tguwnvkpi!kp!nqygt!tckphcnn!vjcp!ku!hqwpf!kp!vjg![wmqp!Uvkmkpg!

Jkijncpfu!Geqtgikqp/! !Vjg!xgigvcvkqp!qh! vjg![wmqp!Uqwvjgtp!Ncmgu!Geqtgikqp! ku! v{rkhkgf!d{! nctign{!

qrgp!eqpkhgtqwu!cpf!okzgf!yqqfncpf!)Uokvj!gv!cn-!3115*/!!Nqfigrqng!rkpg!ku!vjg!fqokpcpv!vtgg!urgekgu-!

tghngevkpi!vjg!nqygt!rtgekrkvcvkqp!qh!vjku!ctgc!cpf!vjg!htgswgpe{!qh!hqtguv!hktgu/!!Ctgcu!vjcv!jcxg!jkijgt!

oqkuvwtg-!uwej!cu!kp!hnqqf!rnckpu-!cpf!vjcv!jcxg!pqv!gzrgtkgpegf!c!hqtguv!hktg!kp!vjg!rtgxkqwu!211!{gctu!

ctg!v{rkhkgf!d{!yjkvg!urtweg!hqtguvu/!!Uwdcnrkpg!hkt!ku!fqokpcpv!kp!jkijgt!gngxcvkqp!hqtguvu/!!Kp!vjgug!jkij!

gngxcvkqp! hqtguvu-! hgcvjgtoquu!jcu!jkij!eqxgt!yjgtg! vjg! ecpqr{! ku!fgpug-! cpf! uetwd.dktej! cpf! nkejgp!

jcxg!jkij!eqxgt!yjgtg!vjg!ecpqr{!ku!qrgp!)Uokvj!gv!cn/-!3115*/!

Vjg!ecvejogpv!dcukp!ku!tkej!kp!yknfnkhg!fkxgtukv{/!!Vjg!gcuvgtp!ugevkqp!qh!vjg![wmqp!Uvkmkpg!Jkijncpfu!

Geqtgikqp! ku! kpjcdkvgf! d{! vjg! Kdgz! yqqfncpf! ectkdqw! jgtf! )Uokvj! gv! cn/-! 3115*/! ! Kv! ku! uocnn! cpf!

htciogpvgf!jgtf-!pwodgtkpi!cdqwv!561/!Qvjgt!ocoocnu! ctg! eqooqp! kp! vjg!ecvejogpv!ctgc/! !Vjgug!

kpenwfg!oqwpvckp! iqcv-!oqqug-!Fcnn! ujggr-!yqnxgu-!yqnxgtkpg!cpf!dncem!dgct/! !Coqpiuv! corjkdkcpu-!

vjg!Eqnwodkc!urqvvgf!htqi!jcu!dggp!qdugtxgf!cv! vyq! nqecvkqpu!cnqpi! vjg!Yguv!Cto!qh!Dgppgvv!Ncmg!

cpf!ku!cv!kvu!mpqyp!pqtvjgtp!nkokv!)Uokvj!gv!cn/-!3115*/!
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Ocp{!dktf!urgekgu!vcmg!cfxcpvcig!qh!vjg!gzrcpukxg!ncmgu!cpf!jkij!gngxcvkqp!uvtgcou/!!Cu!pqvgf!d{!Uokvj!

gv!cn/!)3115*-!kp!gctn{!urtkpi-!qrgp!ycvgt!cv!vjg!qwvngv!qh!Dgppgvv!Ncmg!rtqxkfgu!c!uvcikpi!ctgc!hqt!uycpu-!

fkxkpi!fwemu-!cpf!uqog!fcddnkpi!fwemu/!Dgppgvv!Ncmg!rtqxkfgu!dtggfkpi!cpf!uvcikpi!jcdkvcv!hqt!c!jquv!

qh!qvjgt!dktfu-!kpenwfkpi!Rcekhke!cpf!Eqooqp!Nqqpu-!Eqooqp!Ogticpugt-!Dqpcrctvg�u-!Ogy-!Jgttkpi!

Iwnnu-! cpf! Ctevke! Vgtp/! ! Hcuv.hnqykpi! oqwpvckp! uvtgcou! rtqxkfg! jcdkvcv! hqt! Jctngswkp! Fwem! cpf!

Cogtkecp!Fkrrgt!yjkng!vjg!Ycpfgtkpi!Vcvvngt!dtggfu!cv!vjg!jgcfycvgtu/!!Qvjgt!urgekgu!mpqyp!vq!qeewt!

kp! vjg! [wmqp! Uvkmkpg! Jkijncpf! Geqtgikqp! kpenwfg! Dcnf! Gcing-! Pqtvjgtp! Iqujcym-! Urtweg! Itqwug-!

Itgcv!Jqtpgf!Qyn-!Pqtvjgtp!Jcym!Qyn-!Vjtgg.vqgf!Yqqfrgemgt-!Itc{! Lc{-!Eqooqp!Tcxgp-! cpf!

Dqtgcn!Ejkemcfgg!)Uokvj!gv!cn/-!3115*/!

Hkuj!urgekgu!hqwpf! kp!Ncmg!Dgppgvv! kpenwfg!ncmg!vtqwv-! ncmg!yjkvghkuj-!pqtvjgtp!rkmg-!tqwpf!yjkvghkuj-!

nqpipqug!uwemgt-!dwtdqv-!ngcuv!ekueq!cpf!Ctevke!itc{nkpi!)fg!Itchh-!2;;3*/!

4/2/3/4 ENKOCVG!

Vjg!enkocvg!qh!vjg!rtqlgev!ctgc!ku!uvtqpin{!kphnwgpegf!d{!vjg!ecvejogpv!ctgc�u!rqukvkqp!qp!vjg!vtcpukvkqp!

htqo!vjg!Eqcuv!Tcpig!vq!vjg!ftkgt!kpvgtkqt/!!Vjg!vgorgtcvwtg!tgikog!qh!vjg!uqwvjyguv![wmqp!ku!v{rkecnn{!

eqpvkpgpvcn-!ykvj!itgcv!fckn{-!ugcuqpcn!cpf!tgikqpcn!xctkcdknkv{!)Qifgp-!3117*/!!Ectetquu!kvugnh!nkgu!ykvjkp!

vjg!Eqtfknngtcp!enkocvke!tgikqp-!yjkej!ku!ejctcevgtk|gf!d{!nqpi!eqnf!ykpvgtu!cpf!ycto!cpf!ft{!uwoogtu!

)Ocpp-!2;;9*/! !Dgecwug!vjg!tgikqp!nkgu!kp!vjg!tckp!ujcfqy!qh!vjg!Eqcuv!Oqwpvckpu-!vjku!ctgc!ku!qpg!qh!

vjg!ftkguv!rctvu!qh!vjg![wmqp/!!Crrtqzkocvgn{!jcnh!vjg!cppwcn!rtgekrkvcvkqp!hcnnu!cu!upqy!)Uokvj!gv!cn/-!

3115*/! !Ectetquu! tgegkxgu! c!ogcp! vqvcn!rtgekrkvcvkqp!qh!322/5!oo-!67/2&!cu! tckp!cpf!54/;&!cu!upqy/!!

Vjg!ogcp!oqpvjn{!vgorgtcvwtg!cv!Ectetquu!tcpigu!htqo!c!nqy!qh!cdqwv!.31!¼E!kp!Lcpwct{!vq!c!jkij!qh!

cdqwv!23!¼E!kp!Lwn{!)Ocpp-!2;;9*/!!!

Vjg!enkocvg! hqt!owej!qh! vjg!ecvejogpv!ctgc! ku!fkhhgtgpv! vjcp!yjcv! ku!gzrgtkgpegf!cv!Ectetquu!fwg!vq!

kpetgcugf! gngxcvkqp! cpf! c! tgfwegf! tckp! ujcfqy! ghhgev/! !Vjg! enkocvg! qh! vjg! [wmqp! Uvkmkpg! Jkijncpfu!

geqtgikqp-! yjkej! urcpu! vjg! oclqtkv{! qh! vjg! ecvejogpv! ctgc-! ku! pgct! gpqwij! vq! vjg! Rcekhke! Qegcp! vq!

tgegkxg!uqogyjcv!jkijgt!coqwpvu!qh!rtgekrkvcvkqp!ykvj!cppwcn!coqwpvu!qh!411!vq!611!oo!)Uokvj!gv!cn/-!

3115*/! !Rtgekrkvcvkqp! ku! vjg! nqyguv! htqo!Hgdtwct{! vjtqwij!Oc{! cpf! vjg! itgcvguv! kp! vjg! hcnn! cpf! gctn{!

ykpvgt/!Rtgekrkvcvkqp!igpgtcnn{!hcnnu!cu!upqy!htqo!Qevqdgt!vq!Oc{-!cu!ygnn!cu!cv!gngxcvkqpu!cdqxg!3-111!

o! vjtqwijqwv! oquv! qh! vjg! {gct/! ! Kp! vjg! oqwpvckpqwu! ctgcu! qh! vjg! ecvejogpv-! vgorgtcvwtgu! tcpig!

ftcocvkecnn{!ykvj!gngxcvkqp!)Uokvj!gv!cn/-!3115*/!!Fwtkpi!Lcpwct{-!vjg!ogcp!vgorgtcvwtgu!ctg!pgct!.36!²E!

kp! vjg! nqygt! xcnng{! hnqqtu! eqorctgf! vq! pgctn{! �29! ²E! cv! jkijgt! gngxcvkqpu/! ! Kp! Lwn{-! vjg! nqygt! xcnng{u!

jcxg!ogcp!vgorgtcvwtgu!ukoknct!vq!Ectetquu-!cnvjqwij!vjku!fgetgcugu!vq!6!²E!qxgt!vjg!jkijgt!vgttckp/!

4/2/3/5 J[FTQNQI[!

Vjg!ecvejogpv!ctgc!tgegkxgu!ycvgt!htqo!vjg!gcuvgtp.hcekpi!unqrgu!qh!vjg!Dqwpfct{!Tcpigu-!cpf!ku!rctv!

qh! vjg! [wmqp! Tkxgt! ftckpcig/! ! Oquv! qh! vjg! Dgppgvv! Ncmg! ycvgtujgf! hkpfu! kvu! uqwtegu! kp! vjg! [wmqp!

Uvkmkpg!Jkijncpfu!geqtgikqp!yjkej!gpeqorcuugu!vjg!oqwpvckpu!qh!vjg!Dqwpfct{!Tcpig/!!Dgecwug!vjg!

ycvgtujgf! ku! c!jkij! cnvkvwfg! uqwteg! tgikqp-! cpf!dgecwug!qh! kvu! tgncvkxgn{! uocnn! uk|g-! vjgtg! ctg!pq! nctig!

tgrtgugpvcvkxg!uvtgcou!ykvjkp!kvu!dqwpfctkgu/!!Vjg!oclqt!kpvgtogfkcvg!uvtgcou!kp!vjg!ycvgtujgf!ctg!vjg!

Yjgcvqp!cpf!Ycvuqp!tkxgtu!)Uokvj!gv!cn/-!3115*/!
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J{ftqnqike! tgurqpug! ku! v{rkecn! qh! c! incekcn! u{uvgo! gxgp! vjqwij! vjg! vqvcn! ctgc! qh! incekgt! eqxgtcig! ku!

igpgtcnn{!nqy!)Uokvj!gv!cn/-!3115*/!!Cu!fguetkdgf!d{!Uokvj!gv!cn/!)3115*-!cppwcn!uvtgco!hnqy!ykvjkp!vjgug!

u{uvgou!ku!ejctcevgtk|gf!d{!c!tcrkf!kpetgcug!kp!fkuejctig!kp!Oc{!fwg!vq!upqyognv! kp!vjg!xcnng{u-!cpf!c!

rgcm!fkuejctig! kp! Lwn{!qt!Cwiwuv!fwg! vq!jkij!gngxcvkqp!upqyhkgnf!cpf!incekgt!ognv/! !Dqvj!vjg!Ycvuqp!

cpf!Yjgcvqp!tkxgtu!jcxg!incekcn!uqwtegu/!!U{uvgou!kp!vjg!ecvejogpv!ctgc!vjcv!ctg!pqv!incekgt.hgf!v{rkecnn{!

rgcm!kp!Lwpg!)Uokvj!gv!cn/-!3115*/!!Uvtgco!hnqy!tgurqpug!vgpfu!vq!dg!swkem!cpf!hncuj{!cu!c!tguwnv!qh!vjg!

uvggr!cpf!tgncvkxgn{!ujqtv!uvtgco!ejcppgnu/!!Kpvgpug!uwoogt!tckp!gxgpvu!tguwnv!kp!crrtqzkocvgn{!51&!qh!

vjg!cppwcn!oczkowo!hnqyu!qp!vjg!uocnngt!uvtgcou/!!Uqog!qh!vjgug!uocnngt!uvtgcou!ctg!cnuq!uwuegrvkdng!

vq!owfhnqyu!cu!c!tguwnv!qh!vjgug!uwoogt!uvqtou!)Uokvj!gv!cn/-!3115*/!!!

Uokvj!gv!cn/!)3115*!cnuq!rtqxkfgu!c!vjqtqwij!qxgtxkgy!qh!j{ftqnqikecn!twpqhh!ykvjkp!vjg![wmqp!Uvkmkpg!

Jkijncpfu!Geqtgikqp/! !Cu!fguetkdgf! kp!Uokvj! gv!cn/! )3115*-!��ogcp!cppwcn!twpqhh!ku!oqfgtcvgn{!jkij!

cpf!xctkcdng!ykvj!xcnwgu! tcpikpi! htqo!241!oo! kp! uqog!pqp.incekcvgf!dcukpu! vq!611!oo! kp!incekcvgf!

dcukpu!ykvj! cp! gequ{uvgo!ogcp!qh! 428!oo/! !Ogcp! ugcuqpcn! cpf! uwoogt! hnqyu! ctg!oqfgtcvgn{! jkij!

ykvj! xcnwgu! qh! 32! Ù! 21�4! cpf! 28! Ù! 21�4! o40u0mo3-! tgurgevkxgn{/! Vjg! ogcp! cppwcn! hnqqf! cpf! ogcp!

oczkowo! uwoogt! hnqy! ctg! oqfgtcvgn{! nqy! cpf! oqfgtcvg! ykvj! xcnwgu! qh! 74! Ù! 21�4! cpf! 53! Ù! 21�4!

o40u0mo3-!tgurgevkxgn{/!!Okpkowo!uvtgco!hnqy!igpgtcnn{!qeewtu!fwtkpi!Octej!qt!gctnkgt/�!

4/2/3/6 YCVGT!SWCNKV[!

Ewttgpv!cpf!tgngxcpv!ycvgt!swcnkv{!fcvc! ku! nkokvgf! hqt!Dgppgvv!Ncmg!cpf! vjg!ycvgtujgf/! !Owej!qh! vjg!

cxckncdng!kphqtocvkqp!eqogu!htqo!qnfgt!uvwfkgu!)g/i/!Dcmgt-!2;8;*-!htqo!eqpvcokpcpv!uvwfkgu!ykvj!jkijn{!

eqpuvtckpgf! ueqrg! tgictfkpi!ycvgt! swcnkv{! tgrqtvkpi! )g/i/!Tqcej-! 2;;;*! cpf! htqo! ugeqpfct{! nqecvkqpu!

cuuqekcvgf!ykvj!okpg!ukvgu!cpf!qvjgt!fkuvwtdgf!ctgcu!)g/i/!Ocpp-!2;;9*/!!Qxgtcnn-!cnn!ycvgt!swcnkv{!uvwfkgu!

vjcv!ygtg! tgxkgygf! urgekhke! vq!Dgppgvv!Ncmg!jcxg! hqwpf! vjcv! vjg!ycvgt!swcnkv{!jcu!ogv! cnn! crrnkecdng!

uvcpfctfu!cv!vjg!vkog!vjg!uvwfkgu!ygtg!eqpfwevgf/!Vcdng!2!nkuvu!vjg!eqpvcokpcvgf!ukvgu!)cu!fghkpgf!d{![I!

Gpxktqpogpv*!ykvjkp!21!mo!qh!Ectetquu/!Kp!cffkvkqp-!tgeqtfu!ygtg!ugctejgf!hqt!tgegpv!urknnu-!dwv!pqpg!

ygtg!tgrqtvgf/! Kp!ecugu!ykvjqwv!tghgtgpegf! nkvgtcvwtg-! vjg! kphqtocvkqp!rtqxkfgf!jgtg!eqogu!htqo![I!

Gpxktqpogpv!Eqpvcokpcvgf!Ukvgu!hkng!uwooctkgu!)[wmqp!Iqxgtpogpv!3121*/!

Vjg! oquv! eqorngvg! ceeqwpv! qh! ycvgt! swcnkv{! hqt! Dgppgvv! Ncmg! eqogu! htqo! c! 2;88! uvwf{! yjkej!

tgxkgygf!ycvgt!swcnkv{!qh!ugngevgf![wmqp!Tkxgt!jgcfycvgt! ncmgu!rqvgpvkcnn{! korcevgf!d{!eqoowpkvkgu!

)Dcmgt-!2;8;*/!!Yjkng!vjku!uvwf{!ku!dcugf!qp!qpn{!qpg!{gct!qh!fcvc-!vjg!uvwf{!wvknk|gu!pwogtqwu!ucornkpi!

rqkpvu! kp!Dgppgvv!cpf!Pctgu! ncmgu! vq!ejctcevgtk|g!ycvgt!swcnkv{!wukpi!c!hwnn! urgevtwo!qh!ycvgt!swcnkv{!

xctkcdngu/!!Vwtdkfkv{!ycu!hqwpf!vq!gzeggf!vjg!ceegrvcdng!nkokv!cv!c!pwodgt!qh!ucorng!nqecvkqpu!fwtkpi!

vjg! Lwn{! ucornkpi!rgtkqf-! cnvjqwij! cnn! qh! vjgug! ucorng! ukvgu!ygtg! nqecvgf! fqypuvtgco!qh! vjg! ewttgpv!

ycvgt! kpvcmg/! ! Gngxcvgf! vwtdkfkv{! ku! nkmgn{! tgncvgf! vq! urtkpi! twp.qhh! cpf! ykpf.tgncvgf! okzkpi! )Dcmgt-!

2;89*/! !Vjg!oqpkvqtkpi!tguwnvu! htqo!2;88!fgoqpuvtcvg!vjcv! vjg!swcnkv{!qh! tcy!ycvgt! kp!Dgppgvv!Ncmg!

crrgctu! vq! dg! ceegrvcdng! {gct.tqwpf/! ! Cnn! ycvgt! ejgokuvt{! ogcuwtgogpvu! vcmgp! wruvtgco! htqo! vjg!

Pctgu! Tkxgt! kp! Dgppgvv! Ncmg! ygtg! gkvjgt! dgnqy! fgvgevcdng! nkokvu-! qt! dgnqy! vjg! ceegrvcdng! nkokvu! cu!

tgeqoogpfgf! d{! vjg! Yqtmkpi! Itqwr! qp! Ycvgt! Swcnkv{! Qdlgevkxgu! kp! 2;88! )Dcmgt-! 2;89*/! ! Ycvgt!

ejgokuvt{! xctkcdngu! vjcv! ygtg! gzcokpgf! fwtkpi! vjku! uvwf{! kpenwfgf! rJ-! pkvtkvg-! pkvtcvg-! cooqpkc-!

vwtdkfkv{-!vqvcn!qticpke!cpf!kpqticpke!ectdqp-!gzvtcevcdng!ogvcnu-!fkuuqnxgf!jgcx{!ogvcnu-!jctfpguu!cpf!
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vqvcn! eqnkhqto/! !Cnn! ukvgu! wruvtgco!qh! vjg!Pctgu!Tkxgt-! kpenwfkpi! vjg!ewttgpv! nqecvkqp!qh! vjg!Ectetquu!

ycvgt!kpvcmg-!ygtg!ykvjkp!vjg!qdlgevkxgu!)Dcmgt-!2;8;*/!

Oqtg!tgegpvn{-!c!uvwf{!ycu!eqpfwevgf!kp!Ectetquu!vctigvkpi!urgekhke!ycvgt!swcnkv{!eqpegtpu!qh!rquukdng!

qhh.ukvg! eqpvcokpcvkqp! kp! vjg!Pctgu! Tkxgt! cpf! vjg! uwttqwpfkpi! ncmgu/! Cp! kpxguvkicvkqp! kpvq! rqvgpvkcn!

qticpqejnqtkpg!eqpvcokpcvkqp!qh! nqecn!ycvgt!tguqwtegu!ycu!rtqorvgf! kp!tgurqpug!vq!vjg!fgvgevkqp!qh!

jkij!ngxgnu!qh!RER!cpf!qvjgt!eqpvcokpcpvu!qp!ukvg!cv!c!tcknyc{!vkg!vtgcvogpv!rncpv!kp!Ectetquu!)Tqcej-!

2;;;*-!yjkej!ycu!nqecvgf!qp!vjg!ycvgthtqpv!qh!vjg!Pctgu!Tkxgt/!!Vjg!kpxguvkicvkqp!tgxgcngf!vjcv!jkijgt!

ngxgnu!qh!ejnqtqrjgpqnu!cpf!cpkuqnu!ygtg!rtgugpv!kp!Dgppgvv!Ncmg!vjcp!yqwnf!dg!gzrgevgf!htqo!pqtocn!

cvoqurjgtke!cktdqtpg!fgrqukvkqp/!!Vjg!jkijgt!eqpegpvtcvkqp!qh!xqncvkng!ejnqtqrjgpqnu!kp!Dgppgvv!Ncmg!

ycu!fgvgtokpgf!vq!dg!rquukdn{!c!tguwnv!qh!ujqtv.tcpig!cktdqtpg!vtcpurqtv!htqo!vjg!vkg!vtgcvogpv!rncpv/!!

Vjg! ngxgnu! qh! eqpvcokpcvkqp! kp! Pctgu! Ncmg! ygtg! qxgt! fqwdng! vjcv! qh! Dgppgvv! Ncmg! ykvj! vjg!

eqpvcokpcpvu! cuuwogf! vq!jcxg!dggp! vtcpurqtvgf!d{! uwthceg! hnqyu/! !Jqygxgt-! cnn! ejnqtqrjgpqn! ngxgnu!

ygtg!ygnn!dgnqy!vjg!2;;;![wmqp!Cswcvke!Nkhg!Uvcpfctf!qh!31-111!rrv!hqt!uqknu!)Tqcej-!2;;;*/!!

Vjgtg!ctg!ugxgtcn!ukvgu!kp!Ectetquu!yjgtg!tgrqtvcdng!coqwpvu!qh!hwgn!jcxg!dggp!urknngf!qt!ngcmgf!)Vcdng!

2*-!jqygxgt! kv! ku!pqv! engct! kh! cp{!qh! vjku! eqpvcokpcvkqp!jcu! tgcejgf!Pctgu!Tkxgt/!Cnn! ukvgu!ctg! nqecvgf!

fqypuvtgco!htqo!vjg!ycvgt!kpvcmg/!!

Kp!cffkvkqp-!ugxgtcn!urknnu!jcxg!dggp!tgrqtvgf!qxgt!vkog!htqo!vjg!qrgtcvkqp!qh!vjg!Umciyc{.Yjkvgjqtug!

rkrgnkpg!cu!ygnn!cu!vjg!Yjkvg!Rcuu![wmqp!Tqwvg!Tckntqcf!)YR'[T*/!Vjg!rkrgnkpg!rctcnngngf!oquv!qh!vjg!

YR'[T=!dqvj!ygtg!qrgtcvgf!d{!vjg!ucog!eqorcp{/!Uqog!oc{!jcxg!dggp!pgct!Dgppgvv!Ncmg/!Tguwnvkpi!

eqpvcokpcvkqp! qh! vjg! uqwteg! ycvgt! ku! fkhhkewnv! vq! fgvgtokpg! fwg! vq! vjg! jkuvqtkecn! pcvwtg! qh! vjg! urknnu!

)rkrgnkpg!egcugf!qrgtcvkqp!kp!2;;3=!urknn!tgrqtvu!fcvc!dcem!ygnn!dghqtg!vjcv*-!nkokvgf!tgrqtvkpi!cu!ygnn!cu!

nkokvgf! fgnkpgcvkqp! ghhqtvu/! Hqt! kpuvcpeg-! cnvjqwij! uqog! eqpvcokpcvkqp! ykvj! rqn{.ctqocvke!

j{ftqectdqpu!cpf!ogvcnu!)cdqxg!3113!EEOG!iwkfgnkpgu*!ycu!hqwpf!kp!ugfkogpv!qh!c!etggm!vjcv!hnqyu!

kpvq!vjg!uqwvj!gpf!qh!Dgppgvv!Ncmg!pgct!vjg!Dgppgvv!Ncmg!Tckn{ctf-!vjg!ueqrg!qh!vjg!uvwf{!ycu!nkokvgf-!

cpf!pgkvjgt! vjg! uqwteg!pqt! vjg! gzvgpv!qh! eqpvcokpcvkqp! kp! vjg!Dgppgvv!Ncmg!eqwnf!dg!xgtkhkgf! )GDC!

3113*/!

Ycvgt! swcnkv{! eqpegtpu! ctkukpi! htqo!okpg! ukvg! ftckpcig! jcxg! dggp! uwooctk|gf! d{! Ocpp! )2;;9*! cpf!

Tqcej! cpf! Ewppkpijco! )3111*/! ! Vjgug! fqewogpvu! gzcokpg! ycvgt! eqpvcokpcvkqp! tgncvgf! vq! okpkpi!

cevkxkvkgu!kp!vjg!Oqpvcpc!Oqwpvckp!ctgc-!rctvkewnctn{!ctugpke!cpf!cekf!tqem!ftckpcig!)CTF*/!!C!pwodgt!

qh!okpg!ukvgu!kp!vjg!Oqpvcpc!Oqwpvckp!ctgc-!rcuv!cpf!rtgugpv-!ctg!ykvjkp!vjg!Dgppgvv!Ncmg!ycvgtujgf/!!

Ocpp!)2;;9*!eqpenwfgu!vjcv!ycvgt!swcnkv{!htqo!vjg!okpg!ukvgu!ogv!vjg!Ecpcfkcp!Eqwpekn!qh!Okpkuvgtu!qh!

Gpxktqpogpv! )EEOG*!Htgujycvgt!Cswcvke!Nkhg! tgogfkcvkqp! etkvgtkc! cv! vjcv! vkog! )k/g/! 2;;9*-!ykvj! vjg!

gzegrvkqp!qh!vjg!ycvgt!hnqykpi!htqo!vjg!Xgpwu!cpf!Ctevke!okpgu!cpf!cuuqekcvgf!vcknkpiu!rqpf/!!Yjkng!

uqog!qh! vjg!Ctevke!okpg! ukvg! ku!ykvjkp! vjg!Dgppgvv!Ncmg!ycvgtujgf-! vjg!etggmu! cflcegpv! vq! vjg!Ctevke!

Okpg! )Ctevke!Ectkdqw0Dki!Vjkpi!cpf!Rggtnguu!Okpgu*! ujqy! nkvvng!qt!pq! korcev! htqo! vjg!rqqt!swcnkv{!

okpg!ycvgtu/!!Ukoknctn{-!twpqhh!htqo!vjg!Ctevke!Iqnf!cpf!Uknxgt!vcknkpiu!rqpf!jcu!pq!ogcuwtcdng!korcev!

qp! vjg! ycvgt! swcnkv{! qh! Vcpm! Etggm-! yjkej! oggvu! Htgujycvgt! Cswcvke! Nkhg! etkvgtkc! )Ocpp-! 2;;9*/!!

Hwtvjgt! kpxguvkicvkqp! qp! vjg! Ctevke! Iqnf! cpf! Uknxgt! vcknkpiu! ukvg! tgxgcngf! vjcv! pq! ogcuwtcdng!

gpxktqpogpvcn! ghhgev! ycu! hqwpf! qp! vjg! ycvgt! swcnkv{! qh! vjg! dgcxgt! rqpf! cpf! Vcpm! Etggm-! c! fktgev!

vtkdwvct{!qh!Dgppgvv!Ncmg/!!Yjkng!vjg!vcknkpiu!qp!ukvg!ygtg!hqwpf!vq!eqpvckp!ogvcn!eqpegpvtcvkqpu!vjcv!
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eqwnf!jcxg!dggp!jc|ctfqwu-!vjg!ftckpcig!ycu!pqv!nctig!gpqwij!vq!jcxg!c!ogcuwtcdng!ghhgev!qp!vjg!ycvgt!

swcnkv{!fqypuvtgco!)Tqcej!cpf!Ewppkpijco-!3111*/!

Vcdng!2<!Nkuvkpi!qh!mpqyp!eqpvcokpcvgf!ukvgu!)cu!fghkpgf!d{![I!Gpxktqpogpv*!ykvjkp!21!mo!qh!Ectetquu/!

Ukvg!KF! Nqecvkqp! Eqpvcokpcpv!qh!Eqpegtp!! Uvcvwu!

Ectetquu!J{ftqogvtke!Uvcvkqp! Uqwvjyguv!gfig!qh!Ectetquu!vqyp!

ukvg-!yguv!qh!vjg!tckntqcf!dtkfig/!!

71²!1;�!61�0245²!53�!38�!

Ogtewt{-!tguwnvkpi!htqo!icwikpi!

uvcvkqp!cevkxkvkgu!

Tqcej!cpf!Ewppkpijco!2;;8!�!ukvg!

ku!eqpvcokpcvgf/!

Pq!kphq!kp![I!Gpxktqpogpv!hkngu!

Ectetquu!Ycvgthtqpv!)hqtogt!

tckntqcf!vkg!rncpv*!

Ycvgthtqpv!qp!vjg!pqtvj!ukfg!qh!

Pctgu!Tkxgt-!yguv!qh!vjg!Uqwvj!

Mnqpfkmg!Jy{!!

Rgpvcejnqtqrjgpqn!)RER*-!

rgvtqngwo!j{ftqectdqpu-!ogvcnu-!

tguwnvkpi!htqo!vkg!rtqeguukpi!

Xctkqwu!engcpwr!cpf!tguvqtcvkqp!

cevkxkvkgu!eqorngvgf!ukpeg!2;;8-!dwv!

pq!hkpcn!enquwtg!tgrqtv!cxckncdng!

Ectetquu!Rwor!Uvcvkqp! Pqtvj!ukfg!qh!Ectetquu!pgct!

tckntqcf-!Dnqem!61-!ENUT!78364!

Rgvtqngwo!j{ftqectdqpu-!tguwnvkpi!

htqo!jkuvqtke!rkrgnkpg!rworkpi!

cevkxkvkgu!

Eqpvcokpcvgf!uqkn!tgoqxgf!-!dwv!

uqog!tgukfwcn!eqpvcokpcvkqp!nghv!cv!

vjg!ukvg/!

Ectetquu!Jqwukpi!Wpkv! Wpkv!2116!Vcikuj!Cxgpwg-!Ectetquu! Rgvtqngwo!j{ftqectdqpu!fwg!vq!!

311N!!jgcvkpi!qkn!urknn!

Ukvg!engcpwr!!cpf!tgogfkcvgf!kp!

2;;9-!dwv!pq!hkpcn!enquwtg!tgrqtv!

cxckncdng/!

Ectetquu!EVHP!nqv!cnqpi!Mnqpfkmg!

Jy{!

Nqv!2117!)2'3*-!Ectetquu! Rgvtqngwo!j{ftqectdqpu!fwg!vq!hknn!

wr!urknnu!cpf!ngcmcig!qh!

wpfgtitqwpf!uvqtcig!vcpmu!

Ukvg!ycu!fgnkpgcvgf-!cpf!

eqpvcokpcvkqp!nkmgn{!okitcvgf!qhh.!

ukvg/!Uqog!tgogfkcvkqp!ycu!

eqorngvgf-!dwv!pq!kphqtocvkqp!qp!

engcpwr!uvcvwu!cxckncdng/!

TEOR!Fgvcejogpv! Lwuv!yguv!qh!vjg!Mnqpfkmg!Jy{-!

pqtvj!qh!vjg!Pctgu!Tkxgt-!Nqv!2133-!

ENUT!81377!

Rgvtqngwo!j{ftqectdqpu!urknn!)crrt/!

5-111N*!

Ukvg!jcu!dggp!fgnkpgcvgf/!Engcpwr!

rncp!ku!dgkpi!fgxgnqrgf!)311;*/!

Qnf!Ejqwvnc!Uejqqn! Nqv!2254-!EVHP!E!28! Rgvtqngwo!j{ftqectdqpu!htqo!c!

hwgn!qkn!urknn/!

41!o4!qh!eqpvcokpcvgf!uqkn!

tgoqxgf-!dwv!pq!hkpcn!engcpwr!

tgrqtv!cxckncdng/!

Ectetquu!Cktrqtv! Gcuv!qh!vjg!Mnqpfkmg!Jy{-!

fkurqukvkqp!311;.2151!

Rgpvcejnqtqrjgpqn!)RER*-!

rgvtqngwo!j{ftqectdqpu!kp!ftwou!

qp!ukvg!

Ftwou!tgoqxgf-!dwv!wpuwtg!kh!cp{!

ngcmcig!qeewttgf!dgecwug!pq!tgeqtf!

qh!uqkn!ucorng!rtgugpv/!Ewttgpv!ukvg!

uvcvwu!ku!wpmpqyp/!

Qnf!Fwor0Ugycig!Nciqqp! Pqtvj!qh!vjg!Ectetquu!Cktrqtv! Ogvcnu-!rgvtqngwo!j{ftqectdqpu! Eqpvcokpcvkqp!nkmgn{!fwg!vq!ugycig!

nciqqp!tcvjgt!vjcp!fwor!ngcejcvg/!

Unwfig!tgoqxgf!kp!3116/!Ukvg!

eqpvcokpcvkqp!tgockpu!

Ctevke!Iqnf!cpf!Uknxgt!Okpg-!

Vcknkpiu!Korqwpfogpv!

5!mo!uqwvj!qh!Ectetquu!qp!

Oqpvcpc!Oqwpvckp!

Rgvtqngwo!j{ftqectdqpu-!ogvcnu=!

vcknkpiu!ctg!cekf!igpgtcvkpi!

Wpengct!kh!vjg!ukvg!jcu!dggp!

tgogfkcvgf!ukpeg!2;;9!kpxguvkicvkqp/!

Ctevke!Iqnf!cpf!Uknxgt!Okpg! 5!mo!uqwvj!qh!Ectetquu!qp!

Oqpvcpc!Oqwpvckp!

Ctugpke!fwuv!htqo!okpkpi!cevkxkvkgu! Jkuvqtke!okpg!qrgtcvkqp!pqy!ujwv!

fqyp/!Vcknkpiu!ctg!cekf!igpgtcvkpi!

cpf!ctg!fkuejctikpi!nqy!rJ!uggrcig!

ykvj!jkij!ogvcn!eqpvgpv!kpvq!uocnn!

cflcegpv!ncmg/!

Ctevke!Ectkdqw! 9!mo!uqwvj!qh!Ectetquu!qp!

Oqpvcpc!Oqwpvckp!

Rgvtqngwo!j{ftqectdqpu-!ogvcnu! Oquv!tgegpv!)3117*!oqpkvqtkpi!

ujqyu!pq!eqpvcokpcvgf!uqknu!qt!

itqwpfycvgt!qp!ukvg!



Ectetquu!Ftkpmkpi!Ycvgt!Uwrrn{<!Uqwteg!Ycvgt!Rtqvgevkqp!Rncp!! !

GFK!Rtqlgev!$<!21.[E.1113! GFK!GPXKTQPOGPVCN!F[PCOKEU!KPE/! ;!

Ukvg!KF! Nqecvkqp! Eqpvcokpcpv!qh!Eqpegtp!! Uvcvwu!

Dki!Vjkpi! ;!mo!uqwvj!qh!Ectetquu!qp!

Oqpvcpc!Oqwpvckp!

J{ftqectdqpu=!vcknkpiu!ctg!cekf!

igpgtcvkpi!

Engcpwr!nqy!rtkqtkv{!cu!ycuvg!tqem!

ku!pqv!korcevkpi!ukipkhkecpv!

tgegrvqtu-!cu!rgt!pqvgu!htqo!3119/!

Dgppgvv!Ncmg!Tckn{ctf! Vtkdwvct{!cv!uqwvj!gpf!qh!Dgppgvv!

Ncmg!

J{ftqectdqpu-!ogvcnu!kp!ugfkogpv!

kp!etggm!

Vjku!ukvg!ku!nqecvgf!kp!D/E/!Pq!

engcpwr!tgeqtfu/!

!

4/2/3/7 NCPF!WUG!

Jkuvqtkecn!ncpf!wug!qh!vjg!Dgppgvv!Ncmg!ycvgtujgf!jcu!dggp!fqokpcvgf!d{!okpkpi/!!Fwtkpi!vjg!vkog!qh!

vjg!Mnqpfkmg!Iqnf!Twuj! )29;7.29;9*-! vjg! ncmgu!cpf!tkxgtu!qh! vjg!ycvgtujgf!ygtg!wugf!rtkoctkn{!cu!c!

vtcpurqtvcvkqp!eqttkfqt!d{!uvcorgfgtu!kp!vjgkt!okitcvkqp!vq!cpf!htqo!vjg!iqnf!hkgnfu!qh!Fcyuqp!Ekv{/!!

Uvcorgfgtu! vtcxgngf! htqo!Umciyc{-!qxgt! vjg!Ejknmqqv!Rcuu-! hqnnqykpi! vjg!ycvgteqwtug! cnn! vjg!yc{! vq!

Dgppgvv!Ncmg-!Ectetquu!cpf!dg{qpf!)Rctmu!Ecpcfc-!3115*/!!Kpvgtguv!kp!okpkpi!ykvjkp!vjg!ctgc!qeewttgf!

ujqtvn{!chvgt-!kp!29;;-!yjgp!uknxgt!cpf!iqnf!ygtg!hktuv!fkueqxgtgf!kp!vjg!Ykpf{!Cto!ctgc!qh!Vcikuj!Ncmg/!!

Vjku! fkueqxgt{! urctmgf! cp! kpvgpukxg! okpkpi! gtc! kp! vjg! tgikqp-! ykvj! cvvgpvkqp! hqewugf! qp! Oqpvcpc!

Oqwpvckp! fkuvtkev/! ! Vjg! Oqpvcpc! Oqwpvckp! tkfignkpg! jcu! dggp! cevkxgn{! gzrnqtgf! cpf! kpvgtokvvgpvn{!

okpgf!hqt!211!{gctu!)Ocpp-!2;;9*/!!Oquv!qh!vjg!cevkxkv{!kp!vjku!ctgc!ycu!hqewugf!kp!vyq!rgtkqfu-!htqo!

2;16!vq!2;32-!cpf!2;76!vq!2;82/!

Qvjgt!okpkpi!cevkxkvkgu!jcxg!hqewugf!wrqp!vjg!Yjgcvqp!Tkxgt!Fkuvtkev-! kpenwfkpi!Oqwpv!Umwmwo!cpf!

vjg!ncpfu!ctqwpf!vjg!Yjgcvqp!cpf!Ycvuqp!tkxgtu/!!Vjg!Yjgcvqp!Tkxgt!Fkuvtkev!hktuv!ickpgf!cvvgpvkqp!kp!

vjg! gctn{! 29;1�u! yjgp! iqnf.dgctkpi! xgkpu! ygtg! fkueqxgtgf/! ! Gctn{! gzrnqtcvkqp! eqpvkpwgf! vq! fkueqxgt!

qeewttgpegu! qh! iqnf! cpf! uknxgt! vjtqwijqwv! vjg! ctgc! kpvq! vjg! 2;31u! )Fgmngtm! cpf!Dwtmg-! 3119*/! ! Vjg!

fkuvtkev! ycu! gzrnqtgf! kpvgtokvvgpvn{! hqt! rtgekqwu! ogvcnu-! vjgp! hqt! qvjgt! ogvcnu! uwej! cu! eqrrgt! cpf!

oqn{dfgpwo!kp!vjg!ncvg!2;81�u/!!Kp!2;92-!gzrnqtcvkqp!cevkxkv{!rgcmgf!kp!vjg!Yjgcvqp!Tkxgt!fkuvtkev!fwg!

vq!cp!kpetgcug!kp!vjg!rtkeg!qh!iqnf!cpf!vjg!fkueqxgt{!qh!iqnf!kp!vjg!Oqwpv!Umwmwo!xqnecpke!eqorngz/!!

Htqo!2;97!vq!2;99-!vjku!ukvg!ycu!uwdugswgpvn{!okpgf!hqt!iqnf/!!Gzrnqtcvkqp!ku!qpiqkpi!vjtqwijqwv!vjg!

Yjgcvqp!Tkxgt!fkuvtkev! cpf!cevkqpu!ctg!dgkpi!d{!eqorcpkgu-! uwej!cu! vjg!Vcikuj!Ncmg!Iqnf!Eqtr/-! vq!

dgikp!okpg!rtqfwevkqp!cickp!)Fgmngtm!cpf!Dwtmg-!3119*/!!!

Vqwtkuo!cpf!tgetgcvkqp!ctg!cnuq!rtqokpgpv!ncpf!wugu!ykvjkp!vjg!ycvgtujgf!ctgc/!!Ceeqtfkpi!vq![wmqp!

Eqoowpkv{! Rtqhkngu! )[wmqp! Iqxgtpogpv-! 3115*-! tgetgcvkqpcn! wugu! kp! vjg! tgikqp! kpenwfg! jkmkpi-!

ecorkpi-! umkkpi-! tgetgcvkqpcn! dqcvkpi-! hkujkpi-! jwpvkpi-! jqtugdcem! tkfkpi! cpf! upqyoqdknkpi/! ! Vjg!

Ejknmqqv!Vtckn!Pcvkqpcn!Jkuvqtke!Ukvg! ku! nkmgn{! vjg!oquv!rqrwnct! tgetgcvkqp!ctgc! kp!vjg!ecvejogpv!ctgc-!

nqecvgf! cv! vjg! jgcfycvgtu! qh! vjg! ycvgtujgf! kp! vjg! pqtvjgcuvgtp! eqtpgt! qh! Dtkvkuj! Eqnwodkc/! ! Vjku!

rtqvgevgf!ctgc-!ocpcigf!d{!Rctmu!Ecpcfc-!eqxgtu!246!mo3!qh! ncpf!cv! vjg!uqwvjgtp.oquv!rqkpv!qh! vjg!

Dgppgvv!Ncmg!ycvgtujgf/!!Vjg!rctm!cvvtcevgf!cp!cxgtcig!qh!4-14;!jkmgtu!rgt!{gct!dgvyggp!2;;6!cpf!3116!

)Rctmu!Ecpcfc-!3115*/! !Dgecwug!qh!vjg!ygcnvj!qh!qwvfqqt!tgetgcvkqp!qrrqtvwpkvkgu!cpf!ceeguu!vq!vqwtkuv!

octmgv-!vqwtkuo!ku!kfgpvkhkgf!cu!dgkpi!vjg!rtkoct{!ctgc!ykvj!rqvgpvkcn!hqt!geqpqoke!itqyvj!hqt!Ectetquu/!!

Rncpu!hqt!c!ownvk.oknnkqp.fqnnct!Hktuv!Pcvkqp!tguqtv!eqorngz!pgct!Ectetquu!ygtg!kp!fkuewuukqp!cu!tgegpv!

cu!3115/!
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Tgukfgpvkcn! ncpf!wug! ku! egpvgtgf!qp! vjg! vqyp!qh!Ectetquu-! cnvjqwij!c!pwodgt!qh! uocnn!rtqrgtvkgu! ctg!

uecvvgtgf!kp!xgt{!nqy!fgpukv{!cnqpi!vjg!ujqtgu!qh!Dgppgvv!Ncmg!cpf!cetquu!vjg!ycvgtujgf/!!Oquv!uwtxg{!

ncpf! rctegnu! qwvukfg! qh! vjg! Ectetquu! ctgc! ctg! nqecvgf! cnqpi! vjg! Mnqpfkmg! Jkijyc{/! ! C! hgy! uocnn!

citkewnvwtcn!rtqrgtvkgu!ctg!cnuq!ceeguukdng!htqo!vjg!Mnqpfkmg!Jkijyc{-!nctign{!ukvwcvgf!cnqpi!vjg!Ycvuqp!

Tkxgt/!!Citkewnvwtg!ku!xgt{!nkokvgf!kp!vjg!ecvejogpv!ctgc/!

Vjg!rtgugpeg!qh!vjg!Yjkvg!Rcuu!cpf![wmqp!Tcknyc{!cpf!vjg!hwgn!rkrgnkpg!rctcnngnkpi!kv!jcxg!cnuq!dggp!

cp!kphnwgpvkcn!ncpf!wug!vjtqwijqwv!vjg!ecvejogpv!ctgc/!!Vjg!tcknyc{!twpu!nctign{!rctcnngn!vq!vjg!Mnqpfkmg!

Jkijyc{-! vtcfkvkqpcnn{! twppkpi! htqo! Umciyc{! vq! cu! hct! cu! Yjkvgjqtug/! ! Cv! rtgugpv-! vtckpu! ctg! qpn{!

qrgtcvgf!hqt!ukijv.uggkpi!rwtrqugu-!dtkpikpi!vqwtkuvu!htqo!Umciyc{!cu!hct!cu!Ectetquu/!!Htqo!Ectetquu-!

vjg! vtckp!etquugu! vjg!Pctgu!Tkxgt! cpf! twpu! hqt! cdqwv!56!mo!cnqpi! vjg! ujqtg!qh!Ncmg!Dgppgvv!wpvkn! kv!

etquugu!qxgt!vjg!rcuu!vqyctf!Htcugt!dghqtg!jgcfkpi!fqyp!vjg!vqyctf!vjg!eqcuv!vq!Umciyc{/!

4/2/3/8 YCVGT!WUG!

Vjg!eqoowpkv{!qh!Ectetquu!ewttgpvn{!wugu!uwthceg!ycvgt!htqo!Dgppgvv!Ncmg!cu!kvu!rqvcdng!ycvgt!uqwteg/!!

Vjg!ycvgt!kpvcmg!kp!vjg!ncmg!ku!nqecvgf!491!o!htqo!ujqtg!cpf!3!o!dgnqy!vjg!ugcuqpcn!nqy!ycvgt!octm/!

Htqo!vjgtg!vjg!ycvgt!ku!rkrgf!)rkrg!ku!dwtkgf!2/8!o!hqt!oquv!qh!kvu!ngpivj*!vq!c!vtgcvogpv!rncpv!nqecvgf!

cv! vjg! eqtpgt! qh! 5vj! Uvtggv! cpf!Dgppgvv!Cxgpwg/! Vjg! rqvcdng!ycvgt! ku! fkuvtkdwvgf! vq! vjg! tgukfgpvu! qh!

Ectetquu!vjtqwij!ycvgt!vtwem!fgnkxgt{!vq!kpfkxkfwcn!wugtu-!cu!tgswktgf-!vq!oggv!fgocpf/!

4/2/3/9 ENKOCVG!EJCPIG!!

Gxcnwcvkqpu!qh!tgegpv!cpf!rtqlgevgf!ejcpigu!kp!rtgekrkvcvkqp!cpf!vgorgtcvwtg!fwg!vq!enkocvke!xctkcvkqpu!

jcxg!dggp!eqorngvgf!hqt!vjg!yguvgtp!eqtfknngtc!qh!Ecpcfc!kpenwfkpi!Uqwvjgtp![wmqp!wukpi!eqorwvgt!

oqfgnkpi!)Dqpucn!gv!cn//-!3114*/!!Qxgtcnn-!vjg!pgvyqtm!hqt!oqpkvqtkpi!enkocvg!kp!vjg!uqwvjyguv![wmqp!ku!

xgt{! urctug! cpf! eqxgtu! qpn{! c! xgt{! ujqtv! rgtkqf/! ! Vjgtghqtg-! vjg! cdknkv{! qh! vq! wug! jkuvqtkecn! ygcvjgt!

qdugtxcvkqpu!cu!gxkfgpeg!qh!enkocvg!ejcpig!ku!nkokvgf/!!Eqorctkuqpu!qh!enkocvg!pqtocnu!hqt!2;62.2;91!

cpf! 2;82.3111! ujqy! Yjkvgjqtug! gzrgtkgpegf! cp! kpetgcug! kp! ogcp! cppwcn! vgorgtcvwtg! )1/6! ¼E*! cpf!

ogcp! Lcpwct{! vgorgtcvwtg! )4/1! ¼E*-! dwv! ejcpig! kp! vjg! ogcp! Lwn{! vgorgtcvwtg=! cpf! kpetgcug! kp! vqvcn!

cppwcn!rtgekrkvcvkqp!)7/3!oo*!dgvyggp!vjgug!vyq!vkog!rgtkqfu!)Qifgp-!3117*/!!

Yjkng! vjgtg! ku! pq! cpcn{uku! ku! cxckncdng! urgekhke! vq! vjg! Ectetquu! tgikqp-! dtqcfgt! oqfgnkpi! jcu! dggp!

eqorngvgf!hqt!uqwvjyguv![wmqp/!Enkocvg!oqfgnkpi!rtqlgevu!vjcv!vgorgtcvwtgu!ctg!gzrgevgf!vq!ycto!d{!

3/;!vq!8/2!¼E!kp!vjg!uqwvjyguv![wmqp!d{!3191!)Qifgp-!3117*/!!Ykpvgtu!ctg!cpvkekrcvgf!vq!gzrgtkgpeg!c!

itgcvgt!fgitgg!qh!yctokpi/!!Cppwcn!rtgekrkvcvkqp!ku!rtgfkevgf!vq!kpetgcug!d{!21.41&-!ykvj!vjg!itgcvguv!

kpetgcug!dgkpi!fwtkpi!vjg!ykpvgt!)Vcdng!3*/!

Qpg!qh!vjg!nctig!wpegtvckpvkgu!hcekpi!vjg!uqwvjyguv![wmqp!ku!yjgvjgt!vjg!kpetgcug!kp!rtgekrkvcvkqp!yknn!

mggr!rceg!ykvj!vjg!rtgfkevgf!yctokpi/!!Vjku!ku!rctvkewnctn{!c!eqpegtp!fwtkpi!vjg!uwoogt!oqpvju/!!Cu!

vgorgtcvwtgu!kpetgcug-!vjg!tcvg!qh!gxcrqtcvkqp!cnuq!kpetgcugu/!!Kh!vgorgtcvwtg!kpetgcugu!qwvuvtkr!kpetgcugu!

kp!rtgekrkvcvkqp-! ncpf! ctgcu!yknn! ft{!qwv! cpf! kpvtqfweg! vjg! tkum!qh!ftqwijv! eqpfkvkqpu! )Qifgp-! 3117*/!

Jqygxgt-! vjg! upqy! ecr! ognvu! hcuvgt! vqq! cpf! eqwnf! ngcf! vq! hnqqfkpi! dwv! cnuq! oqtg! oqkuvwtg! kp! vjg!

u{uvgo/!
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Ejcpigu! kp!vgorgtcvwtg!cpf!rtgekrkvcvkqp!yknn! nkmgn{!chhgev!j{ftqnqike!hnqyu! kp!vjg!tgikog-!rctvkewnctn{!

hqt! vjqug! u{uvgou! vjcv! ctg! incekgt.hgf-! uwej! cu! vjg! Yjgcvqp! cpf!Ycvuqp! tkxgtu! )Ejwtej! cpf!Enciwg-!

311;*/!!Jkuvqtke!ejcpigu!kp!rtgekrkvcvkqp!cpf!vgorgtcvwtg!jcxg!dggp!eqttgncvgf!vq!tgegpv!fgincekcvkqp!qh!

vjg! wrrgt! Yjgcvqp! Tkxgt! ycvgtujgf/! ! Qdugtxcvkqpu! eqnngevgf! htqo! vjg! Pcvkqpcn! Enkocvg! Fcvc! cpf!

Kphqtocvkqp! Ctejkxg! hqt! vjg! Ectetquu!ygcvjgt! uvcvkqp! jcxg! ujqyp! cp! kpetgcug! kp!ogcp! cvoqurjgtke!

vgorgtcvwtg-!cu!ygnn!cu!cp!kpetgcug!kp!cxgtcig!ykpvgt!upqyhcnn!htqo!2;18!vq!3116/!!Fgurkvg!kpetgcukpi!

ykpvgt!upqyhcnn-!ejcpigu!kp!vgorgtcvwtg!eqpvkpwg!vq!dg!vjg!ockp!ecwug!qh!vjg!rgtukuvgpv!pgicvkxg!ocuu!

dcncpeg!qh!vjg!Yjgcvqp!incekgt/!Ejwtej!cpf!Enciwg!)311;*!rtgfkev!vjcv!kh!ckt!vgorgtcvwtgu!eqpvkpwg!vq!

tkug!cpf!incekgtu!fkucrrgct-!fkuejctigu!cpf!vkokpi!qh!rgcm!hnqy!gxgpvu!qh!vjgug!incekgt.hgf!u{uvgou!yknn!

dg!chhgevgf/!

Vcdng!3<!Cppwcn!vgorgtcvwtg!cpf!rtgekrkvcvkqp!rtqlgevkqpu!hqt!Uqwvjgtp![wmqp!)cfcrvgf!htqo!Qifgp-!3117*!

Tcpig!qh!
Rtgfkevkqpu!

Cppwcn!Vgorgtcvwtg!Rtqlgevkqp!
)¼E!Ejcpig!htqo!2;72.2;;1!dcugnkpg*!

Cppwcn!Rtgekrkvcvkqp!Rtqlgevkqpu!!
)&!Ejcpig!htqo!2;72.2;;1!dcugnkpg*!

! 3131! 3161! 3191 3131 3161! 3191

Nqy! 1/;! 3/1! 3/;! 3/2! 5/4! 9/9!

Ogfkwo! 2/2! 3/6! 5/4! 7/;! 24/1! 31/2!

Jkij! 2/9! 5/1! 8/2! ;/7! 28/9! 41/2!

!

4/2/3/; TGEGPV!GZVTGOG!YGCVJGT!

Vjg! Uqwvjgtp!Ncmgu! tgikqp-! kpenwfkpi! Ectetquu! gzrgtkgpegf! hnqqfkpi! kp!Cwiwuv! qh! 3118/!Vjku! ycu! c!

tguwnv!qh!tcrkf!upqyognv!kp!vjg!oqwpvckp!cv!vjg!jgcfycvgtu!qh!vjg![wmqp!Tkxgt!pgct!Cvnkp-!chvgt!jkijgt!

vjcp!pqtocn!upqyhcnn!gctnkgt!vjcv!ykpvgt/!Vjg!ycvgt!ngxgn!kp!Pctgu!Ncmg!ycu!uq!jkij!vjcv!kv!dcem!hnqygf!

vjtqwij!Pctgu!Tkxgt!kpvq!Dgppgvv!Ncmg!)GDC!311;*/!!

!

4/3 KPXGPVQT[!QH!RQVGPVKCN!EQPVCOKPCPVU!

Qwt!kpxgpvqt{!qh!rqvgpvkcn!eqpvcokpcpvu!ycu!dcugf!qp!vjg!tgxkgy!qh!jkuvqtkecn!cpf!gzkuvkpi!ncpf!wugu!qt!

cevkxkvkgu! kp! vjg! ycvgtujgf-! cpf! vjqug! rncppgf! hqt! vjg! hqtguggcdng! hwvwtg/! Kv! cnuq! kpenwfgu! rquukdng!

eqpvcokpcvkqp!qh! vjg! uqwteg!ycvgt!fwg! vq!pcvwtcn! gxgpvu/! !Rqvgpvkcn! eqpvcokpcpvu! ctg! uwooctk|gf! kp!

Vcdng!4/!

Dcugf!qp!vjg!kphqtocvkqp!tgxkgygf-!jkuvqtkecn!ncpf!wugu!vjcv!oc{!jcxg!nghv!rgtukuvgpv!uqwtegu!qh!tgukfwcn!

eqpvcokpcvkqp!kp!vjg!ycvgtujgf!kpenwfg<!

2/ Jkuvqtkecn!okpg!ukvgu=!

3/ Jkuvqtkecn!kpfwuvtkcn!ncpf!wugu!kp!cpf!pgct!qh!Ectetquu!)k/g/!tckntqcf-!vkg!rncpv*=!cpf!

4/ Jkuvqtkecn!tgukfgpvkcn!wug/!
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Okpkpi!qrgtcvkqpu!qp!Oqpvcpc!Oqwpvckp-!kpenwfkpi!vjg!Xgpwu!Okpg!ctgc-!Ctevke!Okpg!ctgc!cpf!Ctevke!

Iqnf!cpf!Uknxgt!vcknkpiu!cpf!oknn!ukvg-!jcxg!rqvgpvkcn!vq!eqpvcokpcvg!vjg!u{uvgo!xkc!fktgev!ycvgt!ftckpcig!

cpf! d{! ykpf.vtcpurqtv/! ! Yjkng! Dgppgvv! Ncmg! oc{! cnuq! dg! uwuegrvkdng! vq! ykpf.dqtpg! eqpvcokpcpvu-!

rctvkewnctn{! ctugpke-! ycvgt! swcnkv{! vguvkpi! hqwpf! vjcv! vjcv! cnn! gzvtcevcdng! ogvcnu! ygtg! dgnqy! fgvgevkqp!

nkokvu!)Dcmgt!2;89-!Tqcf!2;;;*/!!!!

Ykvjkp!vjg!vqyp!ukvg-!jkuvqtkecn!kpfwuvtkcn!ukvgu!kpenwfkpi!c!tcknyc{!vkg!vtgcvogpv!rncpv-!c!rkrgnkpg!rwor!

uvcvkqp!cpf!cp!qnf!j{ftqogvtke!uvcvkqp!ctg!cnuq!mpqyp!vq!dg!eqpvcokpcvgf/!!Tgukfgpvkcn!ugrvke!hkgnfu!cpf!

ngcej!rkvu!eqwnf!rqvgpvkcnn{!jcxg!eqpvcokpcvgf!ncpf!cpf!ycvgt-!jqygxgt!pqpg!jcxg!dggp!ogcuwtgf/!

Fgurkvg!vjg!rtgugpeg!qh!eqpvcokpcvgf!ukvgu!kp!cpf!pgctd{!vjg!ycvgtujgf-!vjgtg!ku!pq!ogcuwtcdng!korcev!

qp! ycvgt! swcnkv{! cu! c! tguwnv! htqo! ukvg! fkuejctig! )Tqcej-! 2;;8*/! ! Vjg! rqvgpvkcn! eqpvcokpcvkqp! vq! vjg!

Dgppgvv! Ncmg! ycvgt! uwrrn{! fwg! vq! tgukfwcn! ghhgevu! qh! rcuv! okpkpi! cevkxkvkgu! cpf! kpfwuvtkcn! ncpf! wugu!

ykvjkp!vjg!vqyp!ukvg!ku!vjgtghqtg!eqpukfgtgf!pginkikdng/!

Gzkuvkpi!uqwtegu!qh!rqvgpvkcn!eqpvcokpcvkqp!kp!vjg!uqwteg!ycvgt!ygtg!kfgpvkhkgf!vq!kpenwfg<!

2/ Tgetgcvkqpcn!wug!qh!Dgppgvv!Ncmg!cpf!ycvgtujgf=!

3/ Jkuvqtkecn!okpg!ukvgu=!

4/ Jkuvqtkecn!kpfwuvtkcn!ncpf!wugu!ykvjkp!vjg!eqoowpkv{!qh!Ectetquu=!

5/ Ewttgpv!vqyp!ncpf!wugu!)k/g/!tgukfgpvkcn0dwknfkpiu0uvqtcig*=!

6/ Xcpfcnkuo=!cpf!

7/ Ugfkogpvcvkqp/!

Cu!fguetkdgf!hqt!jkuvqtkecn!uqwtegu!qh!rqvgpvkcn!eqpvcokpcpvu-!vjg!cxckncdng!fqewogpvcvkqp!uwrrqtvu!vjg!

cuuguuogpv!vjcv!rqvgpvkcn!eqpvcokpcvkqp!fwg!vq!jkuvqtkecn!okpg!ukvgu!cpf!kpfwuvtkcn!ncpf!wugu!ykvjkp!vjg!

eqoowpkv{!qh!Ectetquu!ctg!pginkikdng!cv!vjg!rtgugpv/!!!

Dcugf! qp! cxckncdng! fqewogpvcvkqp! cpf! nkvgtcvwtg! tgxkgy-! rqvgpvkcn! uqwtegu! qh! eqpvcokpcvkqp! fwg! vq!

ewttgpv!tgetgcvkqpcn!wug!qh!vjg!ncmg!cpf!kpvgtkqt!ctgcu!qh!vjg!ycvgtujgf!ctg!pginkikdng/!!Vjg!mg{!eqpegtp!

uwttqwpfkpi!rqvgpvkcn!eqpvcokpcpvu!fwg!vq!wrncpf!tgetgcvkqp!yqwnf!dg!hgecn!eqpvcokpcvkqp/!!Rqvgpvkcn!

eqpvcokpcvkqp!cu!c!tguwnv!qh!wrncpf!tgetgcvkqp!ku!eqpukfgtgf!pginkikdng!cu!vjg!rtkoct{!kpncpf!tgetgcvkqp!

ctgc!kp!vjg!ycvgtujgf-!Ejknmqqv!Vtckn!Pcvkqpcn!Jkuvqtke!Ukvg-!jcu!cp!ghhgevkxg!jwocp!ycuvg!ocpcigogpv!

u{uvgo!)Rctmu!Ecpcfc-!3115*/!!Jwocp!ycuvg!htqo!vtckp!rcuugpigtu!qp!vjg!YjkvgRcuu!tckntqcf!vjcv!twpu!

htqo!Umciyc{!vq!Ectetquu!ku!jgnf!kp!jqnfkpi!vcpmu!)Yjkvgrcuu-!rgtu/!eqoo/!3121*-!uq!kv!ku!pqv!c!eqpegtp!

cu!c!rqvgpvkcn!eqpvcokpcpv!qh!vjg!ycvgt!uqwteg!gkvjgt/!Ycvgt!eqpvcokpcvkqp!tguwnvkpi!htqo!ycvgt.dcugf!

tgetgcvkqp!ku!cnuq!gzrgevgf!vq!dg!pginkikdng/!!Cnvjqwij!dqcv!wucig!ecp!tguwnv!kp!vwtdkfkv{-!ujqtg!gtqukqp-!

kpvtqfwevkqp! qh! kpxcukxg! urgekgu! cpf! ejgokecn! eqpvcokpcvkqp! htqo! hwgnu! )Oqukuej! cpf! Ctvjkpivqp-!

3115*-!vjg!uk|g!qh!vjg!ncmg!cpf!vjg!nqy!fgpukv{!qh!oqvqtk|gf!dqcv!wugtu!kp!eqorctkuqp!vq!qvjgt!uvwfkgu!

uwiiguvu!vjcv!rqvgpvkcn!eqpvcokpcvkqp!tguwnvkpi!htqo!ycvgt.dcugf!tgetgcvkqp!ku!gzrgevgf!vq!dg!nqy/!

Ewttgpv!wtdcp!ncpf!wugu!ykvjkp!Ectetquu-!uwej!cu!jqogu-!eqoogtekcn!dwknfkpiu!cpf!uvqtcig!ukvgu-!jcxg!

kpvtqfwegf! eqpvcokpcpvu! )k/g/! oketqdkcn! rcvjqigpu-! j{ftqectdqpu*! vq! vjg! uqknu! cpf! ycvgt! cv! xctkqwu!

nqecvkqpu! kp! vjg!eqoowpkv{/! !Yjkng! vjgug!eqpvcokpcvgf!uqknu!jcxg!rqvgpvkcn! vq!chhgev!ycvgt!swcnkv{!qh!

itqwpfycvgt! ygnnu! kp! vjg! vqyp! ukvg! )GDC! Gpikpggtkpi! Eqpuwnvcpvu! Nvf/-! 3117*-! vjgkt! rqvgpvkcn! vq!

eqpvcokpcvg!vjg!uqwteg!ycvgtu!qh!Dgppgvv!Ncmg!jcu!pqv!dggp!kfgpvkhkgf/!
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Ectetquu! ku! nqecvgf! pgct! cp! ctgc! ykvj! jkij! ugkuoke! cevkxkv{-! jqygxgt-! vjg! rgcm! itqwpf! ceegngtcvkqp!

)RIC*!pwodgt!ku!1/239!yjkej!ku!eqpukfgtgf!nqy/!Vjg!RIC!jgnru!fgukipgtu!fgvgtokpg!jqy!ugxgtgn{!vjg!

itqwpf0dwknfkpi! yknn! oqxg/! Vjgtghqtg-! vjg! rqvgpvkcn! qh! uvtwevwtcn! fcocig! vq! vjg! ycvgt! kpvcmg! qt!

kpetgcugf!ugfkogpvcvkqp!qh!vjg!ncmg!fwg!vq!cp!gctvjswcmg!ku!nqy/!

Rqvgpvkcn!hwvwtg!uqwtegu!qh!eqpvcokpcvkqp!ygtg!kfgpvkhkgf!vq!kpenwfg<!

2/ Tgetgcvkqpcn!wug!qh!Dgppgvv!Ncmg!cpf!ycvgtujgf!

3/ Hwvwtg!okpg!ukvgu!

4/ Hwvwtg!kpfwuvtkcn!ncpf!wugu!ykvjkp!vjg!eqoowpkv{!qh!Ectetquu!

5/ Hwvwtg!wtdcp!ncpf!wugu!ykvjkp!vjg!eqoowpkv{!qh!Ectetquu!)k/g/!Tgukfgpvkcn0dwknfkpiu0uvqtcig*!

6/ Xcpfcnkuo!

7/ Ugfkogpvcvkqp!

8/ Hwvwtg!okpkpi!

9/ Gctvjswcmg!

;/ Enkocvg!ejcpig!

21/ Hnqqfkpi!gxgpvu!

22/ Tckntqcf!cevkxkvkgu!

Cickp-!dcugf!qp!vjg!cxckncdng!fqewogpvcvkqp!cpf!c!igpgtcn!wpfgtuvcpfkpi!qh!vjg!tgikqp-! vjg!rqvgpvkcn!

uqwtegu!qh!hwvwtg!eqpvcokpcvkqp!fwg!vq!tgetgcvkqpcn!wug!qh!Dgppgvv!Ncmg!cpf!vjg!ycvgtujgf-!jkuvqtkecn!

okpg! ukvgu! cpf!jkuvqtkecn! kpfwuvtkcn! ncpf!wugu-! cpf! gctvjswcmgu!ykvjkp! vjg!eqoowpkv{!qh!Ectetquu! ctg!

eqpukfgtgf!pginkikdng/!!

Okpgtcn!vgpwtgu!cpf!gzrnqtcvkqp!cevkxkv{!hqt!c!xctkgv{!qh!ogvcnu-!rctvkewnctn{!iqnf-!gzkuv!vjtqwijqwv!vjg!

ycvgtujgf-!kpenwfkpi!kp!vjg!Oqpvcpc!Oqwpvckp!cpf!Yjgcvqp!Tkxgt!fkuvtkevu/!!Yqtm!ku!dgkpi!wpfgtvcmgp!

vq!dgikp!okpg!rtqfwevkqp!kp!vjg!Oqwpv!Umwmwo!cpf!Yjgcvqp!Tkxgt!ctgc!)Fgmngtm!cpf!Dwtmg-!3119*/!!

Cp{! rtqrqugf! okpkpi! yqwnf! dg! uwdlgev! vq! rtkqt! tgxkgy! cpf! crrtqxcn0tglgevkqp! wpfgt! [wmqp!

Gpxktqpogpvcn! cpf! Uqekq.geqpqoke! Cuuguuogpv! Cev! )[GUCC*/! ! C! [GUCC! crrtqxcn! yqwnf! dg!

eqpfkvkqpcn!wrqp!gpuwtkpi!vjcv!tkumu!qh!eqpvcokpcvkqp!gpvgtkpi!vjg!ycvgtujgf!ctg!okvkicvgf/!!/!

Ugfkogpvcvkqp!ku!cpf!yknn!eqpvkpwg!vq!dg!c!rqvgpvkcn!uqwteg!qh!eqpvcokpcvkqp/!!Vjg!rtkoct{!uqwteg!qh!

kpeqokpi! ugfkogpv! ku! vjg!Ycvuqp!Tkxgt-!yjkej!ftckpu! kpvq!Dgppgvv!Ncmg!tgncvkxgn{! enqug! vq! vjg!ycvgt!

kpvcmg/!!Jkij!vwtdkfkv{!qeewtu!fwtkpi!ncmg!vwtp.qxgt!kp!ncvg!ykpvgt!cpf!gctn{!urtkpi-!fwtkpi!urtkpi!htgujgv!

cpf!jgcx{!rtgekrkvcvkqp!)Dcmgt-!2;8;*/!!Ykpf!eqpfkvkqpu!ecp!cnuq!eqpvtkdwvg!vq!kpetgcugf!vwtdkfkv{/!!Kv!ku!

eqpegkxcdng! vjcv! tkukpi! vgorgtcvwtgu! ykvj! oqtg! tcrkf! upqy! ognv! qt! gzvtgog! ygcvjgt! gxgpvu! eqwnf!

eqpvtkdwvg!vq!kpetgcugf!twp.qhh!cpf!ugfkogpvcvkqp!kp!vjg!nqpi!vgto/!

!

!

!
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Vcdng!4<!Fguetkrvkqp!qh!rqvgpvkcn!eqpvcokpcpv!uqwtegu!kfgpvkhkgf!kp!vjg!Dgppgvv!Ncmg!ycvgtujgf/!

Eqpvcokpcpv!

Uqwteg!'!

Fguetkrvkqp!

Qypgt0!

Lwtkufkevkqp!

Fkuvcpeg0!

fktgevkqp!htqo!

ycvgt!kpvcmg!

Rquukdng!

Eqpvcokpcpvu!qh!

Eqpegtp!

Eqpvcokpcpv!

Vtcpurqtv!

Ogejcpkuo!

Eqoogpvu!

Tgetgcvkqpcn!wug!qh!

ncmg!

[wmqp!Iqxgtpogpv-!

Ecpcfc!

1!o!qt!oqtg Oketqdkcn!rcvjqigpu-!

qticpke!ocvvgt-!

j{ftqectdqpu-!gve/!

Fktgev!fgrqukvkqp! Qpiqkpi!dwv!nqy!

kpvgpukv{!

Tgetgcvkqpcn!wug!qh!

wrncpfu!

[wmqp!Iqxgtpogpv-!

EVHP-!Rctmu!Ecpcfc!

@611!o Oketqdkcn!rcvjqigpu-!

qticpke!ocvvgt-!

j{ftqectdqpu-!gve/!

Qxgtncpf!hnqy! Qpiqkpi!dwv!nqy!

kpvgpukv{!

Tgukfgpvkcn0Dwknfkpiu

0Uvqtcig!

Rtkxcvg-!Iqxgtpogpv!

)[I-!Ecpcfc-!EVHP*!

@211!o Ugrvke!hkgnfu!cpf!

vcpmu-!hwgn!uvqtcig!

vcpmu-!ftwou-!icu!

uvcvkqp-!egogvgt{!

Ngcejkpi!cpf!qxgtncpf!

hnqy!

Rqvgpvkcn!hqt!Hgecn!

Eqnkhqto!pgct!ujqtg/!

Eqpvcokpcpvu!chhgev!

ygnn!ycvgt!dwv!pq!

kpfkecvkqp!qh!chhgevu!

vjg!uqwteg!)ncmg*!ycvgt!

Jkuvqtkecn!kpfwuvtkcn!

ukvg!eqpvcokpcvkqp!

Rtkxcvg! @611!o Qticpqejnqtkpgu!cpf!

ogtewt{!

Ngcejkpi!cpf!qxgtncpf!

hnqy!

Eqpvcokpcpvu!rtgugpv!

kp!uqknu!cpf!wpfgt!

dwknfkpiu/!!!

Xcpfcnkuo! [wmqp!Iqxgtpogpv! 1!o! Ugfkogpv-!wpmpqyp!

uwduvcpegu!

Ugfkogpv!uwurgpukqp=!

fktgev!fgrqukvkqp!

Nkmgnkjqqf!qh!

ukipkhkecpv!fkuvwtdcpeg!

ku!eqpukfgtgf!nqy!

Jkuvqtkecn!okpkpi!

cevkxkvkgu!!

Encko0Ngcugjqnfgt-!

[wmqp!Iqxgtpogpv!

21.61!mo Ugfkogpv-!ogvcnu-!

pwvtkgpvu-!gve/!

Ykpf-!ugfkogpv!

uwurgpukqp-!fktgev!

fgrqukvkqp!

Ctugpke!eqpvcokpcvgf!

fwuv!

Hwvwtg!okpkpi! Encko0Ngcugjqnfgt-!

[wmqp!Iqxgtpogpv!

21.61!mo Ugfkogpv-!ogvcnu-

pwvtkgpvu-!gve!

Ykpf-!ugfkogpv!

uwurgpukqp-!fktgev!

fgrqukvkqp!

Rtqfwevkqp!ku!dgkpi!

uqwijv!kp!ecvejogpv!

ctgc!cpf!ku!nkmgn{!vq!

rtqeggf/!

Ugfkogpvcvkqp! Ecpcfc! Ycvuqp!Tkxgt Ugfkogpv Ycvgt!hnqy Jkij!vwtdkfkv{!fwtkpi!

urtkpi!htgujgv!!

Gctvjswcmg! [wmqp!Iqxgtpogpv-!

EVHP!

Gpvktg!ycvgtujgf Ugfkogpv-!qticpke!

ocvvgt-!pwvtkgpvu-!vtceg!

ogvcnu!

Qxgtncpf!hnqy-!

ugfkogpv!uwurgpukqp-!

fktgev!fgrqukvkqp!

Rqvgpvkcn!uvtwevwtcn!

fcocig!vq!kpvcmg=!pq!

fcocig!qdugtxgf!kp!

31!{gctu!qh!wug/!

Hnqqfkpi! [wmqp!Iqxgtpogpv-!

EVHP!

Gpvktg!ycvgtujgf Ugfkogpv-!rcvjqigpu Ugfkogpv!uwurgpukqp-!

qxgtncpf!hnqy!

!

Pcvwtcnn{!qeewttkpi!

uqwtegu!

[wmqp!Iqxgtpogpv! Gpvktg!ycvgtujgf Ctugpke-!

tcfkqpwengkfgu-!

rcvjqigpu!

Itqwpf!ycvgt-!

qxgtncpf!ycvgt-!fktgev!

fgrqukvkqp!

Rtgugpv!tgictfnguu!qh!

ngxgn!qh!rtqvgevkqp!

Tckntqcf!cevkxkvkgu! Yjkvg!Rcuu!'![wmqp!

Tqwvg!)rtkxcvg*!

311!o!qt!oqtg Fgtcknogpv-!tckntqcf!

ycujqwvu!

Ycvgt Qpiqkpi-!cpf!rquukdn{!

kpetgcugf!cevkxkv{!

!
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4/4 EWTTGPV!UQWTEG!YCVGT!RTQVGEVKQP!

Vjg!ycvgt!kpvcmg!rkrgnkpg!twpu!wpfgt!vjg!dgcej-!ftcykpi!ycvgt!htqo!fggr!kp!vjg!ycvgt!eqnwop!491!o!

qhhujqtg! htqo! vjg! vqyp! ukvg/! Vjg! ewttgpv! uqwteg! ycvgt! rtqvgevkqp! ogcuwtgu! ctg! nkokvgf/! Yjkng! pq!

eqpvcokpcpvu! jcxg! gpvgtgf! vjg! u{uvgo! fwg! vq! hcknwtg! qh! vjg! u{uvgo-! yg! jcxg! kfgpvkhkgf! ugxgtcn!

ygcmpguugu<!!

" Rtgugpvn{-!vjg!uqwteg!ycvgt!gzrgtkgpegu!jkij!ngxgnu!qh!vwtdkfkv{!yjkej!ctg!c!ejcnngpig!hqt!rtqrgt!

vtgcvogpv! qh! vjg! ftkpmkpi! ycvgt/! Vq! fgcn! ykvj! vwtdkfkv{! cpf! qvjgt! eqpvcokpcpvu-! vjg! ycvgt!

vtgcvogpv! u{uvgo!jcu!c! ucpf!hknvgt-!c!21!oketqp!hknvgt-! cpf!c!2!oketqp!cduqnwvg! hknvgt/! !Fwtkpi!

rgtkqfu!qh!jkij!vwtdkfkv{!vjg!u{uvgo!ku!pqv!ecrcdng!qh!hknvgtkpi!vq!vjg!tgswktgf!2!PVW/!!Kp!qtfgt!

vq! cfcrv! vq! vjku! ukvwcvkqp-! hknvgtu! ctg! ejcpigf! htgswgpvn{/! Vjg! tcy! ycvgt! vwtdkfkv{! ngxgnu! ctg!

dgvyggp!2!cpf!8!PVWu!oquv!qh!vjg!vkog!)Fc{vqp!'!Mpkijv-!3121*/!Vjku!ogcpu!vjcv!vjg!ycvgt!

kpvcmg! ku!cevwcnn{!qwvukfg!qh! vjg!Ycvuqp!Tkxgt! ugfkogpv!rnwog-!qvjgtykug! vjg! ngxgnu!yqwnf!dg!

owej!jkijgt! )oqtg! nkmg!51! vq!91!PVWu*/! !Jqygxgt-! vjgug! ngxgnu! ctg! eqpukfgtgf! vqq!jkij! hqt!

tgiwnct!hknvgtu!vq!fgcn!ykvj/!Vjg!rtqdngo!ku!vjcv!vjg!rctvkeng!uk|g!ku!swkvg!uocnn-!vjwu!vjg!rctvkengu!

uvc{u!kp!uwurgpukqp!cpf!ctg!fkhhkewnv!hqt!vjg!ewttgpv!ycvgt!vtgcvogpv!u{uvgo!vq!hknvgt!qwv/!!Oquv!

qh! vjg! ugfkogpv! iqgu! d{! vjg! nctigt! hknvgtu! cpf! rnwiu! vjg! uocnn! 2! oketqp! hknvgt/! )Fc{vqp! '!

Mpkijv0Lghh!Dqgjogt! 3121*/! Kp! cffkvkqp-! urkmgu! kp! vjg! vwtdkfkv{! ygtg! tgrqtvgf! kp! ykpvgt! vjku!

{gct! dgukfgu! vjg! ugcuqpcn! ncmg! vwtp.qxgt! ugfkogpv! rgcmu/!Fc{vqp!'!Mpkijvu! uwurgev! vjcv! ku! c!

tguwnv!qh!ugfkogpv!dgkpi!uvkttgf!wr!fwtkpi!uvctvwr!qh!vjg!rworu!cpf!eqpugswgpvn{!vcmgp!kpvq!vjg!

ycvgt!uwrrn{!u{uvgo!)ycvgt!ku!pqv!rworgf!3508*/!!

" Yjkng!ycvgt.dcugf!tgetgcvkqp! ku!pqv!dgnkgxgf!vq!qeewt!cv!c! ngxgn!vjcv!yqwnf!rqug!c!ogcuwtcdng!

tkum!vq!uqwteg!ycvgt-!pq!rtgecwvkqpu!jcxg!dggp!ocfg!vq!okpkok|g!vjku!tkum!vjtqwij!ocpcigogpv!

cevkqpu/!!Ceeguu!vq!vjg!ctgc!koogfkcvgn{!uwttqwpfkpi!vjg!ycvgt!kpvcmg!ku!wptguvtkevgf!vq!cnn!ncmg!

wugtu/!

" Cnvjqwij!fcocig!vq!vjg!ycvgt!kpvcmg!jcu!pqv!dggp!tgrqtvgf!pqt!jcu!ugewtkv{!dggp!kfgpvkhkgf!cu!

cp! gzrnkekv! eqpegtp! kp! cp{! qh! vjg! fqewogpvcvkqp! tgxkgygf-! vjg! ycvgt! kpvcmg! ku! ewttgpvn{!

uwuegrvkdng!vq!xcpfcnkuo!cpf!pq!rtgecwvkqpu!jcxg!dggp!vcmgp!vq!rtgxgpv!cp{!htqo!jcrrgpkpi/!!

Hqt!kpuvcpeg-!vjgtg!ku!pq!rtqvgevkxg!uvtwevwtg!ctqwpf!vjg!ycvgt!kpvcmg!vjcv!ku!nqecvgf!kp!vjg!ncmg/!

!

!

4/5 TKUM!CUUGUUOGPV!

Vjg! tkumu! cuuqekcvgf! ykvj! vjg! jc|ctfu! cpf! xwnpgtcdknkvkgu! kfgpvkhkgf! kp! vjg! rtgegfkpi! ugevkqp! ctg! cuuguugf!

swcnkvcvkxgn{!cpf!qwvnkpgf!kp!!

Vcdng!5/! !Vjg!ocipkvwfg!cpf0qt!vjg!nkmgnkjqqf!cuuqekcvgf!ykvj!c!eqpvcokpcvkqp!gxgpv!ctg!wpfgtuvqqf!

hqt! vjqug! rqvgpvkcn! uqwtegu! vjcv! ctg! qh! hqtgoquv! eqpegtp-! kpenwfkpi! eqpvcokpcvkqp! cuuqekcvgf! ykvj!

ugfkogpvcvkqp-!rcuv!cpf!hwvwtg!okpkpi-!cpf!eqpvcokpcvgf!ukvgu!ykvjkp! vjg!eqoowpkv{/! !Tkum!jcu!dggp!

ocpcigf! hqt! vjgug! rqvgpvkcn! jc|ctfu! vjtqwij! ocpcigogpv! rtcevkegu! cv! vjg! uqwteg! qh! rqvgpvkcn!

eqpvcokpcvkqp!)g/i/!ycvgt!ocpcigogpv!cv!okpkpi!ukvgu*!qt!ykvjkp!vjg!ycvgt!u{uvgo!kvugnh!)g/i/!vtgcvogpv!
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qh!ugfkogpv!cv!Ectetquu!Ycvgt!Vtgcvogpv!Uvcvkqp*/!!Vjg!cuuguuogpv!wugf!swcnkvcvkxg!ogvjqfu-!ftcykpi!

kphgtgpegu!htqo!gzkuvkpi!ukvg.urgekhke!fqewogpvcvkqp!cpf!uekgpvkhke!nkvgtcvwtg/!

!

Vcdng!5<!Jc|ctfu!cuuqekcvgf!ykvj!rqvgpvkcn!eqpvcokpcpv!uqwtegu!kfgpvkhkgf!kp!vjg!Dgppgvv!Ncmg!ycvgtujgf!

Ftkpmkpi!Ycvgt!Jc|ctf!

V{rg!
Rquukdng!ghhgevu! Gzkuvkpi!Rtgxgpvcvkxg!Ogcuwtgu!

Dcttkgtu!hqt!Ftkpmkpi!

Ycvgt!Rtqvgevkqp2!

Tgetgcvkqpcn!wug!qh!ncmg! Eqpvcokpcvkqp!htqo!dqcvgtu-!hkujgtu!cpf!

uykoogtu!

Fkukphgevkqp!d{!ejnqtkpcvkqp Vtgcvogpv-!oqpkvqt!

Tgetgcvkqpcn!wug!qh!wrncpfu! Eqpvcokpcvkqp!htqo!jkmgtu-!ecorgtu-!

tqcf!xgjkengu-!upqyoqdkngu-!jqtugu!cpf!

CVXu!

Fkukphgevkqp!d{!ejnqtkpcvkqp=!jwocp!ycuvg!

ocpcigogpv!!

Vtgcvogpv-!oqpkvqt!

Tgukfgpvkcn0Dwknfkpiu0Uvqtcig! Eqpvcokpcvkqp!htqo!ngcejcvgu-!dkqnqikecn!

rcvjqigpu-!hwgnu!

Rqukvkqp!cpf!fkuvcpeg!qh!ycvgt!kpvcmg!

wruvtgco/!

Uqwteg!rtqvgevkqp-!oqpkvqt

Jkuvqtkecn!kpfwuvtkcn!ukvg!

eqpvcokpcvkqp!

Eqpvcokpcvkqp!htqo!ngcejcvgu Jkuvqtkecn!ukvgu!!jcxg!dggp!!tgogfkcvgf! Oqpkvqt

Xcpfcnkuo! Fcocig!vq!vjg!kpvcmg!chhgevkpi!ycvgt!

swcnkv{!cpf0qt!cxckncdknkv{!

Tguvtkevgf!ceeguu Uqwteg!rtqvgevkqp-!u{uvgo!

ockpvgpcpeg!

Jkuvqtkecn!okpkpi!cevkxkvkgu!! Eqpvcokpcvkqp!htqo!ugfkogpvu!cpf!

ngcejcvgu!

Ycuvg!ycvgt!ocpcigogpv!u{uvgou=!ycvgt!

swcnkv{!oqpkvqtkpi!

Uqwteg!rtqvgevkqp=!oqpkvqt

Hwvwtg!okpkpi! Eqpvcokpcvkqp!htqo!ugfkogpvu!cpf!

ngcejcvgu!

Tgiwncvqt{!tgxkgy!rtqeguugu=!ycuvg!ycvgt!

ocpcigogpv!u{uvgou=!ycvgt!swcnkv{!

oqpkvqtkpi!

Uqwteg!rtqvgevkqp-!oqpkvqt

Ugfkogpvcvkqp! Eqpvcokpcvkqp!htqo!ugfkogpvu!

cuuqekcvgf!vq!urtkpi!twp.qhh!cpf!ncmg!

vwtp.qxgt!

Fkukphgevkqp!d{!hknvtcvkqp Vtgcvogpv=!u{uvgo!

ockpvgpcpeg-!qrgtcvqt!

vtckpkpi!

Gctvjswcmg! Ugfkogpv!eqpvcokpcvkqp!htqo!ncpfunkfgu!

kp!ycvgtujgf=!fcocig!vq!kpvcmg/!

Pqpg/! U{uvgo!ockpvgpcpeg-!

oqpkvqt!

Enkocvg!Ejcpig! Ejcpigu!kp!ycvgt!swcpvkv{!qt!swcnkv{ Pqpg Oqpkvqt

Hnqqfkpi! Ugfkogpv!cpf!eqpvcokpcpvu Oqpkvqtkpi=!gogtigpe{!ujwvqhh Oqpkvqt-!gogtigpe{!

tgurqpug!rncppkpi!

Pcvwtcnn{!qeewttkpi!uqwtegu! Eqpvcokpcvkqp!d{!pcvwtcnn{!qeewttkpi!

rcvjqigpu-!pcvwtcn!ngcejcvgu!

Pqpg Vtgcvogpv-!oqpkvqt

Tckntqcf!cevkxkvkgu! Eqpvcokpcvkqp!htqo!hwgn!)fgtcknogpv*!qt!

ugfkogpv!)vtcem!ycujqwvu*!

Tckntqcf!eqorcp{!ockpvckpu!vjgkt!

kphtcuvtwevwtg!

Oqpkvqt

2!Dcttkgtu!hqt!ftkpmkpi!ycvgt!rtqvgevkqp!ctg!dcugf!qp!vjg!ukz!dcttkgtu!)uqwteg!rtqvgevkqp-!vtgcvogpv-!ycvgt!u{uvgo!ockpvgpcpeg-!ycvgt!oqpkvqtkpi-!qrgtcvqt!

vtckpkpi-!gogtigpe{!tgurqpug!rncppkpi*!fguetkdgf!kp!vjg!ownvk.dcttkgt!u{uvgo!gxcnwcvkqp!kp!vjg!Eqortgjgpukxg!Ftkpmkpi!Ycvgt!Uqwteg!vq!Vcr!Cuuguuogpv!

Iwkfgnkpg!)3116*/!Dcttkgtu!tgrtgugpv!c!eqnngevkqp!qh!rtgxgpvcvkxg!uvtcvgikgu!vq!rtqvgev!ftkpmkpi!ycvgt/!

!

Vjg!xwnpgtcdknkvkgu!ctg!fguetkdgf!dgnqy!kp!hwtvjgt!fgvckn!ykvj!tgurgev!vq!gcej!qh!vjg!jc|ctfu�!rqvgpvkcn!vq!

chhgev! vjg! ycvgt! uqwteg-! cpf! uwooctk|gf! kp! Vcdng! 6/! ! Tkum! cdcvgogpv! ku! cejkgxgf! vjtqwij! vjg!

korngogpvcvkqp!qh!ogcuwtgu!vjcv!tgfweg!vjg!xwnpgtcdknkv{!qh!vjg!u{uvgo!vq!vjg!jc|ctfu!vjcv!ctg!rtgugpv/!!

!

Tgetgcvkqp!



Ectetquu!Ftkpmkpi!Ycvgt!Uwrrn{<!Uqwteg!Ycvgt!Rtqvgevkqp!Rncp!! !

GFK!Rtqlgev!$<!21.[E.1113! GFK!GPXKTQPOGPVCN!F[PCOKEU!KPE/! 28!

Ycvgt.dcugf! cpf! wrncpf! tgetgcvkqp! ctg! kfgpvkhkgf! cu! dgkpi! rqvgpvkcn! uqwtegu! qh! eqpvcokpcpvu/!!

Tgetgcvkqpcn!rtqrgtvkgu!ctg!rtgugpv!kp!uocnn!pwodgtu!cnqpi!vjg!ujqtgu!qh!Dgppgvv!Ncmg/!!Vjg!eqpfkvkqp!

cpf!ogvjqf!qh!ycuvg!ocpcigogpv!cv!vjgug!nqecvkqpu!ku!wpmpqyp!dwv!ctg!kphtgswgpv!gpqwij!vq!cuuwog!c!

nqy!tkum=!jqygxgt-!vjg!ngxgn!qh!egtvckpv{!ku!cnuq!nqy/!!Ycvgt.dcugf!tgetgcvkqp!kppcvgn{!rqugu!unkijvn{!oqtg!

tkum!fwg!vq!rquukdknkv{!qh!eqpvcokpcpvu!dgkpi! kpvtqfwegf!enqugt! vq!vjg! kpvcmg/! !Cv!vjg!rtgugpv-!dqcvgtu!

cpf!qvjgt!ycvgt!tgetgcvkqpkuvu!ctg!pqv!tguvtkevgf!kp!vjgkt!wug!ctqwpf!vjg!kpvcmg!d{!dcttkgtu!qt!fkuuwcfgf!

d{! ukipcig/! ! Vjg! rtgugpeg! qh! oqvqtk|gf! ycvgt.dcugf! tgetgcvkqp! ctqwpf! vjg! ycvgt! kpvcmg! rqugu! c!

xwnpgtcdknkv{!vq!vjg!uqwteg!ycvgt!cu!c!tguwnv!qh!rqvgpvkcn!kpcfxgtvgpv!fcocig!qh!vjg!kpvcmg!qt!uvkttkpi!wr!

qh!ugfkogpv!pgct!kv/!!Uwej!gxgpvu!ctg!jkijn{!wpnkmgn{!cpf!vjg!ocipkvwfg!yqwnf!dg!xgt{!nqy/!!

!

Ncpf!Wugu!kp!Eqoowpkv{!qh!Ectetquu!

Pwogtqwu!rqvgpvkcn!eqpvcokpcpv!uqwtegu!gzkuv!ykvjkp!vjg!eqoowpkv{!kvugnh-!kpenwfkpi!c!egogvgt{-!hwgn!

vcpmu-!ugrvke!vcpmu!cpf!hkgnfu-!uvqtcig!nqvu!cpf!icu!uvcvkqpu/!!Yjkng!vjgug!ncpf!wugu!ctg!nkmgn{!uqwtegu!qh!

eqpvcokpcvkqp!vq!uqog!qh!vjg!itqwpfycvgt!ygnnu!ykvjkp!vjg!eqoowpkv{-!vjgkt!kphnwgpeg!qp!vjg!uqwteg!

ycvgtu! cv! vjg!ycvgt! kpvcmg! ku!wpnkmgn{/! !Vjg!fkuvcpeg!qh! vjg!ycvgt! kpvcmg! htqo! vjg!eqoowpkv{! cpf! kvu!

nqecvkqp! wruvtgco! htqo! vjg! vqyp! ukvg! okpkok|gu! vjku! kphnwgpeg/! ! Vjg! xwnpgtcdknkv{! qh! vjg! u{uvgo! vq!

eqpvcokpcpvu!htqo!tgukfgpvkcn!cpf!eqoogtekcn!ncpf!wugu!ku!eqpukfgtgf!nqy/!

!

Kpfwuvtkcn!Ukvg!Eqpvcokpcvkqp!

Vyq!ukvgu!ykvjkp!vjg!eqoowpkv{!qh!Ectetquu!ygtg! kfgpvkhkgf!cu!dgkpi!vjg!uqwteg!qh!eqpvcokpcvkqp!vq!

uqknu<!c!j{ftqogvtke!uvcvkqp!cpf!vjg!hqtogt!Yjkvg!Rcuu!cpf![wmqp!Tcknyc{!vkg!vtgcvogpv!rncpv!ukvg/!!Vjg!

j{ftqogvtke!uvcvkqp!ycu!eqpvcokpcvgf!ykvj!ogtewt{/!Kp!2;;;!vjg!vkg!rncpv!ycu!kornkecvgf!cu!vjg!uqwteg!

qh!qticpqejnqtkpg!hqwpf!kp!Dgppgvv!Ncmg/!Xctkqwu!engcpwr!ghhqtvu!jcxg!dggp!eqorngvgf!cv!vjg!vkg!)cpf!

j{ftqogvtke! uvcvkqp*! ukpeg-! cpf! vjg! eqpvcokpcvkqp! ku! nkmgn{! tgoqxgf! )pq! hkpcn! engcpwr! tgeqtfu! ygtg!

cxckncdng! cv! [I! Gpxktqpogpv*/! ! Vjg! xwnpgtcdknkv{! qh! vjg! uqwteg! ycvgt! swcnkv{! fwg! vq! vjku! jc|ctf! ku!

eqpukfgtgf!nqy/!

!

Jkuvqtke!Okpg!Ukvgu!

Vjg!okpg!ukvgu!nqecvgf!kp!vjg!Oqpvcpc!Oqwpvckp!fkuvtkev-!kpenwfkpi!vjg!Xgpwu!Okpg!ctgc-!Ctevke!Okpg!

ctgc!cpf!Ctevke!Iqnf!cpf!Uknxgt!vcknkpiu!cpf!oknn!ukvg-!cnn!jcxg!eqpvcokpcvgf!ycvgt!hnqykpi!htqo!vjg!ukvgu!

cpf!ykvjkp!vjg!cuuqekcvgf!vcknkpiu!rqpfu/!!Jqygxgt-!vjg!etggmu!vjcv!ftckp!vjgug!ctgcu!ujqy!nkvvng!qt!pq!

korcev!htqo!vjg!rqqt!swcnkv{!okpg!ycvgtu/!!Vjg!qpn{!etggm!vjcv!ftckpu!kpvq!vjg!Dgppgvv!Ncmg!htqo!vjgug!

ukvgu-! Vcpm! Etggm! htqo! vjg! Ctevke! Iqnf! cpf! Uknxgt! vcknkpiu! ukvg-! jcu! pq! ogcuwtgcdng! eqpvcokpcvkqp!

)Ocpp-!2;;9*/!!Eqpvcokpcvkqp!htqo!vjgug!ukvgu!ku!wpnkmgn{!cpf!yqwnf!jcxg!cp!kpukipkhkecpv!eqpugswgpeg/!!

Vjg!xwnpgtcdknkv{!qh!uqwteg!ycvgt!vq!eqpvcokpcvkqp!htqo!jkuvqtke!okpg!ukvgu!ku!nqy/!

!

Okpkpi!Gzrnqtcvkqp!cpf!Rtqfwevkqp!

Okpkpi!gzrnqtcvkqp!ku!ewttgpvn{!wpfgtyc{!cpf!rtqfwevkqp!ku!nkmgn{!kp!vjg!hwvwtg!ykvjkp!vjg!Dgppgvv!Ncmg!

ycvgtujgf/! ! Kp! rctvkewnct-! owej! hqewu! jcu! dggp! ikxgp! vq! okpg! fgxgnqrogpvu! kp! Ycvuqp! Tkxgt! cpf!
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Oqwpv! Umwmwo/! ! Eqpvcokpcvkqp! htqo! vjgug! qrgtcvkqpu! ku! oqpkvqtgf! vjtqwij! tgxkgy! cpf! tgiwncvqt{!

tguvtkevkqpu!vjcv!ctg!rncegf!qp!uwej!qrgtcvkqpu/! !Okpkpi!qrgtcvkqpu!yqwnf!pqv!rtqeggf! kh! vjgtg! ku!cp{!

tkum!qh!eqpvcokpcvkqp!vq!vjg!uqwteg!ycvgt/!

!

Xcpfcnkuo!

Vjg!ugewtkv{!qh!ycvgt!uwrrnkgu!cpf!tgncvgf!u{uvgo!kphtcuvtwevwtg!ku!htgswgpvn{!jkijnkijvgf!cu!c!itqykpi!

eqpegtp/!!Jqygxgt-!fcocig!vq!vjg!ycvgt!kpvcmg!jcu!pqv!dggp!tgrqtvgf!pqt!jcu!ugewtkv{!dggp!kfgpvkhkgf!

cu!cp!gzrnkekv!eqpegtp!kp!cp{!qh!vjg!fqewogpvcvkqp!tgxkgygf/!!Gzkuvkpi!ugewtkv{!ogcuwtgu!cv!vjg!kpvcmg!

ctg!nkokvgf/!Hqt!kpuvcpeg-!vjgtg!ku!pq!ecig!uvtwevwtg!ctqwpf!vjg!ycvgt!kpvcmg!qt!ku!vjgtg!ukipcig!vq!yctp!

dqcvgtu!vjg{!ctg!pgct!c!ycvgt!kpvcmg/!Cnvjqwij!vjg!nkmgnkjqqf!qh!xcpfcnkuo!vjcv!yqwnf!tguwnv!kp!ugtkqwu!

eqpugswgpegu!ku!nqy-!vjg!xwnpgtcdknkv{!qh!vjg!ycvgt!kpvcmg!ku!jkij/!

!

Ugfkogpvcvkqp!

Ugfkogpvcvkqp! kpvtqfwegf! vq!Dgppgvv! Ncmg! htqo! vjg!Ycvuqp!Tkxgt! ku! c! pcvwtcn! jc|ctf! vq! vjg! uqwteg!

ycvgt/! ! Eqpvcokpcvkqp! qh! uqwteg! ycvgt! ykvj! ugfkogpv! ku! c! eqooqp! qeewttgpeg-! v{rkecnn{! qeewttkpi!

fwtkpi!urtkpi!twp.qhh!cpf!ncmg!vwtp.qxgt/!!Vjg!ocipkvwfg!qh!ugfkogpvcvkqp!ku!jkij!gpqwij!vq!ejcnngpig!

vjg! ycvgt! vtgcvogpv! u{uvgo-! tguwnvkpi! kp! equvn{! hknvgt! tgrncegogpvu/! ! Cnvjqwij! vjg! eqpugswgpeg! qh!

ugfkogpvcvkqp! ku! eqpukfgtgf! vq! jcxg! c! okpqt! eqpugswgpeg-! vjg! jkij! nkmgnkjqqf! qh! qeewttgpeg! cpf!

ogfkwo.jkij!ocipkvwfg!tguwnv!kp!c!oqfgtcvg!xwnpgtcdknkv{!vq!ugfkogpv!eqpvcokpcvkqp/!

!!

Ugxgtg!Gctvjswcmg!

Ectetquu! kv! ku! nqecvgf!tgncvkxgn{!enqug!vq!vjg!Uv/!Gnkcu!tgikqp!)261!.!311!mo*-!yjkej! ku!qpg!qh!vjg!oquv!

ugkuokecnn{! cevkxg! ctgcu! kp! Ecpcfc! )Pcvwtcn! Tguqwtegu! Ecpcfc-! 3116*/! ! C! uvtqpi! gctvjswcmg! eqwnf!

jcrrgp!cv!cp{!vkog!kp!vjg!ycvgtujgf/!!Cnvjqwij!uwej!cp!gxgpv!ku!tctg!kp!Ectetquu-!vjg!ocipkvwfg!qh!vjg!

gxgpv! ku!oqfgtcvg! vq!jkij/!Pqvgyqtvj{! ku! vjcv!Ectetquu!jcu! c! nqy!rgcm!itqwpf!ceegngtcvkqp!tcvkpi!qh!

1/239/!Vjku! ku! c! nqy! tcvkpi!cpf!ogcpu! vjcv! nkvvng! uvtwevwtcn!fcocig!yqwnf!dg!gzrgevgf!cu! tguwnv! qh! cp!

gctvjswcmg/!!Vjg!oquv!nkmgn{!eqpugswgpeg!qh!c!ugxgtg!gctvjswcmg!yqwnf!dg!eqpvcokpcvkqp!qh!vjg!uqwteg!

ycvgt!d{!ugfkogpv!kpvtqfwegf!d{!ncpfunkfgu/!!Kp!cffkvkqp-!vjg!ycvgt!kpvcmg!kphtcuvtwevwtg!yqwnf!cnuq!dg!

xwnpgtcdng!vq!fcocig/!!Vjg!qxgtcnn!xwnpgtcdknkv{!qh!vjg!uqwteg!ycvgt!vq!eqpvcokpcvkqp!qt!fkutwrvkqp!ku!

oqfgtcvg/!

!

Enkocvg!Ejcpig!cpf!Gzvtgog!Ygcvjgt!Gxgpvu/!

Dcugf!qp!vjg!rtqlgevkqpu!hqt!kpetgcugf!rtgekrkvcvkqp!cpf!jkijgt!vgorgtcvwtgu!hqt!vjku!tgikqp-!kv!ku!jctf!

vq!rtgfkev!yjcv! vjg!chhgev!yqwnf!dg!qp! vjg!ftkpmkpi!ycvgt! uqwteg/!Gzvtgog!rtgekrkvcvkqp! gxgpvu-! nkmg!

jgcx{!tckp!qt!upqyhcnn-!yknn!nkmgn{!tguwnv!kp!hnqqfkpi!ykvj!kpetgcugf!ejcpeg!qh!ugfkogpvcvkqp!cpf!rquukdng!

eqpvcokpcvkqp! htqo! uwthceg! twpqhh/! Vjku! oc{! dg! qh! okpqt! eqpugswgpeg! cu! vjg! ycvgt! kpvcmg! ecp! dg!

rtqvgevgf-! vjg! jkij! nkmgnkjqqf! qh! qeewttgpeg! cpf! ogfkwo.jkij! ocipkvwfg! tguwnv! kp! c! oqfgtcvg!

xwnpgtcdknkv{!vq!eqpvcokpcvkqp/!
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!

Tckntqcf!

Vjg! tckntqcf! jcu! tguwogf! vqwtkuv! vtcxgn! dgvyggp! Umciyc{! cpf!Ectetquu/! Kp! hwvwtg! vjg! Yjkvg!Rcuu! '!

[wmqp!Tqwvg!eqorcp{!oc{!kpetgcug!vtcxgn!cu!ygnn!cu!tguvctv!ectiq!ujkrogpvu/!Yg!cuuwog!vjcv!ewttgpv.

fc{!uchgv{!uvcpfctfu!ocpfcvg!tgiwnct!ockpvgpcpeg!qh!vjg!vtckpu!cpf!vtcemu-!uq!vjg!qxgtcnn!xwnpgtcdknkv{!

qh!vjg!uqwteg!ycvgt!vq!eqpvcokpcvkqp!ku!nqy!fwg!vq!rquukdng!fgtcknogpvu!qt!ycuj.qwvu/!

!

Vcdng!6<!Swcnkvcvkxg!tkum!cuuguuogpv!qh!uchgv{!cpf!tgnkcdknkv{!qh!uqwteg!ycvgt!qdvckpgf!Dgppgvv!Ncmg/!

Jc|ctf!

)tcpm*!

Fguetkrvkqp!qh!

Rqvgpvkcn!ghhgev!
Ocipkvwfg! Nkmgnkjqqf! Eqpugswgpeg Tkum! Cuuworvkqpu!

Jwocp.ocfg!Jc|ctfu!

Tgetgcvkqpcn!

wug!qh!ncmg!

Eqpvcokpcvkqp!htqo!

dqcvgtu-!hkujgtu!cpf!

uykoogtu!fwg!vq!fkuejctig!

qh!j{ftqectdqpu!cpf!hwgnu!

Nqy! Tctg Kpukipkhkecpv!vq!

okpqt!

Nqy Cuuwogu!pq!tguvtkevkqpu!qp!

ycvgt.dcugf!tgetgcvkqp!

Tgetgcvkqpcn!

wug!qh!wrncpfu!

Eqpvcokpcvkqp!htqo!jkmgtu-!

ecorgtu-!xgjkengu-!jqtugu-!

upqyoqdkngu!cpf!CVXu!

Nqy! Wpnkmgn{ Kpukipkhkecpv Nqy Cuuwogu!okpkocn!ocpcigogpv!

qh!wrncpf!tgetgcvkqpcn!cevkxkvkgu/!

Tgukfgpvkcn0!

Dwknfkpiu0!

Uvqtcig!

Eqpvcokpcvkqp!htqo!

ngcejcvgu-!dkqnqikecn!

rcvjqigpu-!hwgnu!

Nqy! Wpnkmgn{ Okpqt Nqy Cuuwogu!gzkuvkpi!ukvg!eqpfkvkqpu!

cpf!ocpcigogpv!cevkqpu!rtgxgpv!

vtcpurqtv!qh!eqpvcokpcpvu!htqo!

vqyp!ukvg!vq!uqwteg!ycvgt!kpvcmg/!

Jkuvqtkecn!

kpfwuvtkcn!ukvg!

eqpvcokpcvkqp!

Eqpvcokpcvkqp!htqo!

ngcejcvgu!

Nqy! Wpnkmgn{ Kpukipkhkecpv Nqy Cuuwogu!pq!hwtvjgt!tgogfkcvkqp!

jcu!dggp!eqorngvgf/!!Ykpf.

vtcpurqtvgf!eqpvcokpcvkqp!ku!

ygnn!dgnqy!cevkqpcdng!nkokvu/!

Jkuvqtke!okpg!

ukvgu!

Eqpvcokpcvkqp!htqo!

ngcejcvgu!

Nqy! Wpnkmgn{ Kpukipkhkecpv Nqy Cuuwogu!fgeqookuukqpkpi!ku!

ghhgevkxg!cpf!cp{!tgukfwcn!

eqpvcokpcpvu!kp!ftckpcig!ctg!

fknwvgf!kp!vjg!ncmg!ycvgt/!

Hwvwtg!okpkpi!

rtqfwevkqp!

Eqpvcokpcvkqp!htqo!

ugfkogpvu!cpf!ngcejcvgu!

Nqy! Wpnkmgn{ Kpukipkhkecpv Nqy Cuuwogu!tgiwncvqt{!

tgswktgogpvu!cpf!uvcpfctf!Dguv!

Ocpcigogpv!Rtcevkegu!ctg!

gornq{gf/!

Xcpfcnkuo! Fcocig!vq!vjg!kpvcmg!

chhgevkpi!ycvgt!swcnkv{!

cpf0qt!cxckncdknkv{!

Nqy! Tctg Oclqt Jkij Cuuwogu!pq!cffkvkqpcn!ugewtkv{!

ogcuwtgu!ctg!korngogpvgf/!

Tckntqcf!

cevkxkvkgu!

Hwgn!cpf!ugfkogpv!

eqpvcokpcvkqp!

Ogfkwo.jkij Tctg Okpqt Nqy Cuuwogu!tgiwnct!ockpvgpcpeg!qh!

vjg!tckntqcf!vtckpu!cpf!vtcemu/!

Pcvwtcn!Jc|ctfu!

Ugfkogpvcvkqp! Eqpvcokpcvkqp!htqo!

ugfkogpv!htqo!urtkpi!twp.

qhh!cpf!ncmg!vwtp.qxgt!

Ogfkwo.Jkij Nkmgn{ Okpqt Oqfgtcvg Cuuwogu!ycvgt!kpvcmg!ku!qwvukfg!

qh!vjg!Ycvuqp!Tkxgt!ugfkogpv!

rnwog/!!

Ugxgtg!

Gctvjswcmg!

Ugfkogpv!eqpvcokpcvkqp!

htqo!ncpfunkfgu!kp!

ycvgtujgf!

Ogfkwo.Jkij Tctg Okpqt Oqfgtcvg Hqewu!ku!qp!ugfkogpvcvkqp/!!

Cuuwogu!pq!rj{ukecn!korcevu!qp!

kpvcmg!uvtwevwtg/!
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Jc|ctf!

)tcpm*!

Fguetkrvkqp!qh!

Rqvgpvkcn!ghhgev!
Ocipkvwfg! Nkmgnkjqqf! Eqpugswgpeg Tkum! Cuuworvkqpu!

Hnqqfkpi! Ugfkogpv!eqpvcokpcvkqp-!

eqpvcokpcvkqp!htqo!uwthceg!

twpqhh!

Ogfkwo.Jkij Tctg Okpqt Oqfgtcvg Cuuwogu!gogtigpe{!ujwvqhh!qh!

vjg!ycvgt!kpvcmg!u{uvgo!yknn!dg!kp!

ghhgev/!

Enkocvg!Ejcpig!!

Jkijgt!cxgtcig!

vgorgtcvwtg!

Wpmpqyp=!oc{!kpenwfg!

ejcpigu!kp!ycvgt!swcpvkv{!

cpf!swcnkv{!

Nqy! Rquukdng!

)nqpigt!vgto*!

Kpukipkhkecpv Nqy Cuuwogu!vjcv!vjku!ku!c!itcfwcn!

ejcpig-!ykvj!vjg!ghhgevu!pqv!

dgkpi!ukipkhkecpv!ykvjkp!21!{gctu/!

Ejcpig!kp!

rtgekrkvcvkqp!

Wpmpqyp=!oc{!kpenwfg!

ejcpigu!kp!ycvgt!swcpvkv{!

cpf!swcnkv{!

Nqy! Rquukdng!

)nqpigt!vgto*!

Kpukipkhkecpv Nqy Cuuwogu!vjcv!vjku!ku!c!itcfwcn!

ejcpig-!ykvj!vjg!ghhgevu!pqv!

dgkpi!ukipkhkecpv!ykvjkp!21!{gctu/!



Ectetquu!Ftkpmkpi!Ycvgt!Uwrrn{<!Uqwteg!Ycvgt!Rtqvgevkqp!Rncp!! !

GFK!Rtqlgev!$<!21.[E.1113! GFK!GPXKTQPOGPVCN!F[PCOKEU!KPE/! 32!

5 UQWTEG!YCVGT!TKUM!OCPCIGOGPV!UVTCVGI[!

Vjg!hqnnqykpi!tkum!ocpcigogpv!cevkqpu!ctg!tgeqoogpfgf! vq! kortqxg! vjg!uchgv{!cpf!uwuvckpcdknkv{!qh!

vjg!ycvgt!uqwteg/!!Vjgug!ocpcigogpv!cevkqpu!ctg!nkuvgf!kp!qtfgt!qh!rtkqtkv{/!

2/ Kpetgcug!vjg!ngxgn!qh!ugewtkv{!cv!vjg!ycvgt!kpvcmg!d{!eqpuvtwevkpi!c!ecig!ctqwpf!vjg!ycvgt!kpvcmg/!

Vjg!ecig!ujqwnf!dg!tgoqxcdng-!dwv!ykvj!nkokvgf!ceeguu!uq!kv!ecppqv!dg!qrgpgf!ceekfgpvcnn{/!Vjku!

cevkqp!yknn!cdcvg!vjg!tkum!qh!fcocig!vq!vjg!uvtwevwtg!cpf0qt!eqpvcokpcvkqp!fwg!vq!xcpfcnkuo!qt!

ceekfgpvu!htqo!tgetgcvkqpcn!cevkxkvkgu/!!!!

3/ Kpuvkvwvg!tgiwnct!ockpvgpcpeg!hqt!vjg!ycvgt!kpvcmg!)cv!ngcuv!vykeg!c!{gct*/!Vjku!kpxqnxgu!tgoqxkpi!
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GDC!Gpikpggtkpi!Eqpuwnvcpvu!Nvf/!)3117*/!Cuuguuogpv!qh!Uocnn!Ycvgt!U{uvgou!�!Uqwvjgtp!Tgikqp/!
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gequ{uvgou�/!Kp!Dwemng{-!T/!)gf/*-!Gpxktqpogpvcn!korcevu!qh!geqvqwtkuo<!Geqvqwtkuo!Ugtkgu!Pq/!3-!

)rr/!236.265*/!Qzhqtfujktg<!ECDK!Rwdnkujkpi/!
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